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Independent Auditor's Report
To the Shareholders of Doreen Power Generations and Svstems Limited

We have audited the accompanying consolidated financial statements of Doreen Power Generations and
Systems Limited and its subsidiaries ["the Group"), as well as the financial statements of Doreen Power
Generations and Systems Limited ["the Company"), which comprise the consolidated and the separate
statements of financial Position as at 30 fune 2016, and consolidated and separate statements of profit or
loss and other comprehensive income, consolidated and separate statements of changes in equity and
consolidated and separate statements of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibilities for the Consolidated Financial Statements

Management is responsible for the preparation of consolidated financial statements of the Group and
also the separate financial statements of the Company that give a true and fair view in accordance
with Bangladesh Financial Reporting Standards (BFRSs), the Companies Act 1994, the Securities and
Exchange Rules, 1987 and other applicable laws and regulations and for such internal conffol as
management determines is necessary to enable the preparation of consolidated financial statements of
the Group and separate financial statements of the Company that are free from material misstatement
whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements of the Group
and separate financial statements of the Company based on our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing (BSAI. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements of t}te Group and the separate financial statements of
the Company are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements of the Group and separate financial statements of the
Company, The procedures selected depend on the auditor's judgment including the assessment of the
risks of material misstatement of consolidated financial statements of the Group and separate
financial statements of the Company, whether due to fraud or error, In making those risk assessments,
we consider internal control relevant to the entity's preparation of the consolidated financial
statements of the Group and separate financial statements of the Company that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements of the group and also separate financial statements of the Company.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Telephone: (88 02) 8144347 to 52
(88 02) 8189428 to 29

Facsimile: (88 02) 8144353
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Opinion

In eur opinion, the consolidated financial statements of the Group and the separate financial
statements of the Company give a true and fair view of the consolidated financial position of the Group
and the separate financial position of the Company as at 30 f une 20L6, and consolidated and separate
financial performance and consolidated and separate cash flows of the Group and the Company for the
year then ended in accordance with Banglad-esh Financial Reporting Standards except for the matter
as stated in note # 3,12 to the financial statements.

Report on Other Legal and Regulatory Requirements

We also report that the financial statements comply with the Companies Act 7994, the Securities and
Exchange Rules, 7987 and other applicable laws and regulations. We, as required by law, further
report that:

[aJ we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

(b) in our opinion, proper books ofaccount as required by law have been kept by the Group and
the Company so far as it appeared from our examination of those books;

[c] the consolidated statement of financial position and consolidated statement of profit or loss
and other comprehensive income of the Group and the separate statement of financial position
and separate statement of profit or loss and other comprehensive income of the Company
dealt with by the report are in agreement with the books of account maintained by the Group
and the Company; and

(d) the expenditure incurred was for the purpose of the business of the Group and the Company.

{,*e
Dhaka,
22 October 20'J.6
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Dhaka,
22 October 2016

DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

Consolidated Statement of Financial Position
As at 30 fune 2016

30.06.2016
Taka

30.06.2015
Taka

ASSETS

Non-Current Assets
Property, plant and equipment

Capital work in progress
Investment

Current Assets
Inventories
Trade & other receivables
Advance, deposit & prepayments
Short term loan to subsidiaries
Cash and bank balance

TOTAT ASSETS

EQUITYAND TIABILITIES
EQUITY
Share capital
Revaluation surplus
Share premium
Retained earnings
Non- controll ing interest
Total Equity

LIABILITIES
Non-Current Liabil it ies
Long term bank loan net off current maturity
Doreen Ijara bond net off current maturity

Current Liabilities
Trade payabies
Current portion of long term bank loan
Current portion of doreen ijara bond
WPPF and WF Pavable
Short term bank loan
Current account with sister concern
Liabilities for exnenses
Provision for income tax

TOTAT EQUITY AND LIABILITIES

4(a)

6[a]

7[a)
B (a)
e(aJ
10[a]
r r t a l

1 2
l - 5

T4
15(a)

I O

10,326,080,585

6,934,513,389
3,39t,541,196

26,000

r45,L67
2,853,790,663

5,618,529,781
L0.824.723

L,097,440,320
? q 4  q q l  R q 7

342,097,702
296,L90,544

1,04,600,777

2,747,O5L,O9L
800,000,000
773,795,849
36I,849,889
812,005,3 53

650,540,O72
158,951,853
220,290,090
244,072,r00

27,226,029

9,L33,685,239

2,160,tLL,046
600,000,000
822,36t,303

737,749,743

[7,388,904)
2,L52,722,L42

20

5,973,001,
2,753,024,092

17(a)
L7 .1

18[a)
1e[a)
19.t
2 0

2I(a)
22(a)
23(a)
2ab)

4../n /

6,315,310,918
5,773,097,651

542,213,267

4,205,682,739
3,555,682,739

650,000,000

2 ,3  55 ,185 ,895
ll l,1"73,724
9r3,766,601_
235,427,647

9,300,468
442,857,388
756,9t7,790
480,777,859

5,030,418

2,775,280.357
L76,03t,706
397,696,435
100,000,000

59,753,75+
1,978,015,009

24,3r5,920
88,826,752
1,0,640,781

___l_11?3.il! e!5_ ___9.111 6!5 r19_
The annexed notes from 1, to 4I form an integral part of these Consolidated Financial Statements.

tit,
%

Company Secretary

This is the Consolidated Statement of Financial Position referred to in our separate report of even,4late.

t l4/."P'.1

Managing Director
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 fune 2016

zorS-2016
Taka

20r4-zoL5
Taka

Revenue

Less: Cost of sales

Gross Profit

Less: Operating expenses

General administrat ive expenses
Pre-operating revenue expenses of subsidiaries

Gross Operating Profit for the year

Less: Financial expense

Net Operating Profit for the year

Add: Non Operating Income

Finance income

Other income
Profit before WPPF and WF

Less: Provision for contribution to WPPF & WF

Net Profit before income tax

Less: Current tax

Net Profit after income tax

Other Comprehensive income

Total Comprehensive income

Attributable to:

Shareholders of the Company

Non control l ing interest

Earning Per Share [EPS)

Company Secretary

This is the Consolidated
report of even date.

________2eLfl,062-

42,328,783
(3,876,722)

_______zalEz,o92_

33[a) ____________a.a+_

25[a]
26(a)

27 {a)
2 B

31[a)

2e(a)
30(aJ

32{a)

1,189,835,036
797,458,229

1,082,372,595
646,369,722

436,002,873

99,299,486
67,878,455
31-,481,031

336,703,387

204,243,645

398,376,8O7

254,003,174

210,510,650
43,492,524

5,755,L41
5,309,94I

445,200
49,247,665

9,300,468

L32,459,742

L,405,794
L,022,4B2

383,3r2
133,865,536

8,281,03s
39,947,L97

1,495,L36
125,584,501

492,028
38,452,062 L25,O92,473

______u\ee2u3_

1,34,980,184

[9,887,711)
L25,092,473

2.25

The annexed notes from 7 to 41 form an integral part of these Consolidated Financial Statements

&,,*, i*Gor*,
[ ^ t t

.-?'.J\ - .  \ ' [ ' tr

Managing Director

lncome referred to in our separate

[^u
ACNABIN

Chartered Accountants

ctor

Statement of Profit or Loss and Other Comprehensive

Dhaka,
22 October 2016

# aindepend*memberof-  
BAKER TILLY
INTERNATIONAL



L

fi

L

0!

1

N
+
a.l'
N
\
Nrn
'1
N

N O O l
b o $
+ o @

N M

tu

+
N

er;
LN
\
N

6
q

6

as

6

o
o

E
6

a!

O

(d

c

€

,!

o

X

t-"

+

m
F.

N
N
\o

m
N
N

N
N
N

\o
N

tr;

(\

t.
F.

u

+
ti

Fi

M O

F - O

N O

N

N

^i

q
N

t
N

N
+
t .

!i
\
F\
rn
F.

m o + N
C O \ O O j N

' n @ \ o

N M N M
m \ o b N

^ i  o i o i  s l
: + d N d

N
v.

tf

(\

m
m

m
N
N

\o o.

M N

i N

$

U;

n
m
F\
t.

o.

\o
m

+

r)
H

N

H

o

6J

(!

; E  8
F H  Z

6  ! 2 ?a x x  s
h  i l i  9 p
; 3 8  i
R s 9  ;
€  R - d  - E

- l l i r i o o
=  7  1 9  b !
; ' i  ; i  a i i  A -
<  ; ; 5 , t -  6  0
; '  E E " E  € E

- c q l : o r 9 l
I p i " 9  d :  € Ee  E  e  E  E  s e E !
f i @ P 9 ' E 9 , A q . :
E = i l  E  E ; . i  H =
i i o 6 = * a ; 6 t
; - h . 1 i i 6 . 1 E
o  j ? !  !  a  = i 7 E  a

Z : i v i  <  E . = O < U

N

m

€ . n€ \
\O s:
* N
N X

1- .K l
N ;

o,l'

n

r\
s
f,

r\
v

n

={

tr
c.

r\

(\
F.

F.
F.
(v
r

r
r

r
n
n

l \ d

^i F.-

+ * ^
c . i g

\ O @

Fl 
-.:

u t X
N :

6i

F i s | \ O d
\ O C O \ O m
Fr 11 @- n_
r \ ' O  m  @

. i * E =
l n J
n

O  \ o i

R  , 4 3 ^

+ ' j
F .  : ;
\O .j ij

O ^

6  9 ?

F L i
; ' o r

I  g E
+  f , T  I
i  =  N !
O " = q
N  ?  F f i
> , L ? Y a
E E E - e 8-  > , . 2  =  I
H  O - d  Q i u
o €  p  !  9
f r  h €  I ;
o d = : > / - :

S E  E  E  g P
!  F a E  g  r
s  a E  o  = ?
l Q e < c 4 . = =

rn

N

o
I

F.
h

F

o a
k € )

8 E

z

F

v)

h!

L

. = o

f ; a

tr

L

lh

I
.J
L

v)

tr

u.n
L

h

{J
L
I

t

N
L

6 f i

N v
' < N

ACNABIN
Cbartered Accountants

I{
F

=  F ^

I  3 x
vt u0 6)

z  - E <

2 : ma

&  ! . l r
z  u o
r l l ( r >

: 5 - s
F l  d L

3  E . e
R  E '
z t

4! ilincFJPno.rtmemberor-  
BAKER TILLY
INTERNATIONAL



ACNABIN
Chartered Accowntants

DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

Consolidated Statement of Cash Flows
For the year ended 30 fune 2016

A. Cash flows from operating activities :
Receipt from customers

Payment to suppliers
Payment for direct expenses and administrative expenses
Payment for Commission on bank guarantee

Interest payments

Income Tax Payment
Other income

Net cash flow from operating activities

Cash flows from investing activities

Acquisition of property, plant & equipment
Payment for Civil and Building Construction
Payment for Power Plant Machineries

Advance Payments for Land and Land Development
Payment for Office Renovation
Encashment/lnvestment in FDR
Interest received

Short term loan

Insurance Claim Received

Net cash used in investing activities

Cash flows from financing activities

[Repayment)/Receipt from short term bank loan
Receipt of Long Term bank loan
Proceed from Share Issue
Share Premium Receivec-

Receipt from unsuccessful IPO applicants

Refund to unsuccessful IPO applicants

Repayment of long term bank loan

Loan received from Sister Concern
Net cash flow from financing activities

D' Net increase in cash and bank balance (A+B+C)
E. Cash and bank balance at beginning of the year
F. Cash and bankbalance at end ofthe vear

- Consolidated Net Operating Cash Flow Per Share (CNOCFPS)

Dhaka,

22 October 2016

zoLS-20L6
Taka

1,056,888,504
(614,2t6,983)
(244,784,682)

[5,488,333)
(111,699,137)

(7,705,4ee)
965,31-1-

74,559,192

20L4-20L5
Taka

1,082,434311
(506,644,979)

(96,668,827)
(1,34L,8B7)

[I75,2L7,867)
t8,886,024)

384,678
354,059,405

B,

(7e,6s1.,881)
(274,028,630)

[1,628,080,813)
Is ,68s,000J

t23,215,048)
10,798,723
4,789,830

(r4B,33L,tB7)
68,038,256

(2,015,365,750)

(98,650,076)
(384,027,728)

{4,430,e52,8e9)
(24,34r,000)

(2,r54,826)
(7e8,723)
1,264,657

[35,280,200J
,000

(4,966,940,795)
c.

(1,285,703,490)
3,02s,624,071

200,000,000
361,,849,889
250,143,r99

(250,r43,1e9)

[348,106,956)
64,517,202

2,OtB,LBO,716

1,951,357,158
3,005,164,156

(3+7,L76,34B)
24,375,920

4,633,66Q,8A6

77,374,1_48
27.226.029

_____Lo4,699&1_

20,779,497
532

_______zz,zzopzg

1.13

The annexed notes from 'J. to 4L form an integral part of these Consolidated Financial Statements.

5.90

_t'$ ---1 \?
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Managing Director
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30.06.20L6
Taka

30.06,2015
Taka

o

7
B
9
10
1 1

t2
I 5

1,4
L 5

17
17 .1

1B
19

19.1
2 0
2 T
2 2
23
z.r

568,77A,57L
66,405,473

209,669,r89
t3,174,836

183,6TT,387
91,7,747

__1,804280,625 4,177,877,943

2,965,806,336
800,000,000
773,795,849
361,849,889

1,030,760,598

2,2L9,24O,935
600,000,000
822,361,303

796,879,632

941,933,873
399,720,606
s42,213,267

L,248,734,L37
598,734,137
650,000,000

496,540,4L6
771,173,724
288,543,318
235,427,647

9,300,468
7+2,689,401
88,833,722
15,743,607

829.729

709,902,870
776,03r,706
261,,652,417
100,000,000

59,753,754
775,330,346
24,375,920
22,499,750
1.0,318,983

4,804,280,625 4,177,877,943

ofthese Consolidated Financial Statements. francial Statements. (- \

--; ----- -in5;1

I%
Company Secretary

This is the Statement of Financial Position

Dhaka,

22 October 2076

our separate report of even date.

Managing Director

4*u
ACNABIN

Chartered Accountants
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

Statement of Financial Position
As at 30 fune 2016

E
ASSETS

Non-Current Assets
Property, plant and equipment
Investment

Current Assets
Inventories
Trade & other receivables
Advance, deposit & prepayments
Short term loan to subsidiaries
Cash and bank balances

TOTAL ASSETS

EQUITYAND TIABITITIES
Shareholders' Equity
Share capital
Revaluation surplus
Share premium
Retained earnings

Non-Current Liabilities
Long term bank loan net off current maturity
Doreen ijara bond net off current maturity

Current Liabilities
Trade payable
Current portion of long term bank loan
Current portion of doreen ijara bond
WPPF and WF payable
Short term bank loan
Cument account with sister concern
Liabilities for expenses
Provision for income tax

TOTAL EQUITY AND LIABITITIES

The annexed notes from 1 to 41 form an integral part

2,665,816,054
1,569,686,000

2,787,013,940
t,067,436,000

323,428,003
45,321,9L5

220,290,090
19,420,565
35,280,200

1 1 q  ? ? ?
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DOREEN POWER GENERATIONSAND SYSTEMS LIMITED

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 fune 2016

20L5 - 20t6
Taka

20L4 - 20L5
Taka

Revenue

Less: Cost of sales

Gross Profit

Less: Operating Expenses
General administrative expenses

Gross Operating Profit for the year

Less: Financial expense

Net Operating Profit for the year

Add: Non Operating Income
Finance income

Other income

Profit before WPPF and Welfare Fund

Less: Provision for contribution to WPPF & WF

Net profit before income tax

Less: Current tax

Net profit after income tax

Other comprehensive income
Total comprehensive income

Earning Per Share (EPS)

2 5
2 6

2 7

3 1

29
3 0

L,057,406,523 1,082,372,595
646,369,72261-0.900.776

4+6,505,807

66,789,332
379,7L6,475
189,586,678

L90,L29,797

5,180,030

436,OO2,873

67,818,455
368,LB4,4LB
1,94,769,046

L73,415,372

486,37L

L95,309,827
9,300,468

186,009,359
r,293,847

184,7L5,5L2

103,059
383 ,312

L73,9OL,743
8,281,035

L65,620,708
170,230

L65,450,478

L84,7t5,5L2 L65,450,478

2.79 2.76

32

J 5

This is the statement of profit or loss and other comprehensive income refered to in
date.

Dhaka,
22 October 2016

l [5 -atq
Managing Director

our separate report of even

$--*
ACNABIN

Chartered Accountants
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4,789,830
390,200
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED
Statement of Cash Flows

For the year ended 30 fune 2016

A. Cash flows from operating activities .
Receipt from customers
Payment to suppliers

Payment for administrative expenses
Payment for commission on bank guarantee

Interest payments

Income tax payment

Other income

Net cash flow from operating activities

B. Cash flows from investing activities

Acquisition of property, plant & equipment
Interest received
Insurance claim received
Payment of short term loan to subsidiary
Investment in subsidiaries
Net cash used in investing activities

C. Cash flows from financing activities

[RepaymentJ/Receipt from short term bank ]oan
Receipt of long term bank loan

Proceed from Share Issue

Share Premium Received

Receipt from unsuccessful IPO applicants
Refund to unsuccessful IPO applicants
Loan received from sister-concern
Repayment of long term bank loan

Net cash flow from financing activities

D, Net increase/decrease in cash and bank balances (A+B+C)

E. Cash and bank balances at beginning of the year
F. Cash and bankbalances atthe end ofthe vear

Net operating cash flow per share INOCFPS)

20Ls-2076 | 20L4-20L5
Taka ll Taka

3L6,947,392 385,889,157

27,359,055
127,6+0,914
200,000,000
361,849,889
250,143,199

(250,143,7e9)
64,5t7,202

348,I06,956
433,260,104

53,392,295
500,000,000

2+,31.5,920
347,1,76,348
230,53L,867

92,802,514
3,115,233

(3,029,610)
6,144,843

____219 r? J 4? _______9,1 15,2l!-

4.79 6.43

&*
Company Secreta Managing Director
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1,056,888,504
(4e7,517,951)
(722,e77,316)

[1,353,208)
(rr1,699,137)

(6,783,701)
390,200

1,082,434,3tl
(506,644,979)

(6+,850,443)
(7,34L,8B7)

(rr5,277,867)
(8,873,29r)

383,312

(7e,651,881J
4,789,830

68,038,2 56
(r48,33L,1.87)

(94,277,034)
346,600

8,000,000
[3 5,280,200)

(657,404,982) t619,45O,634)

The annexed notes from lto 41 form an integral part ofthese Consolidated Financial Statements. 
| ^ f,:---+

Dhaka,
22 October 2016 ry
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED
Notes to the Consolidated & Separate Financial Statements

As at and for the year ended 30 fune 2016

Reporting entity

Coroorate historv

Doreen Power Generations and Systems Limited ("the Company") was incorporated on 20 August 2007 as a
private company limited by shares and converted into a public limited company on 3l- October 2011. Asian Entech
Power Corporation Limited and OPG Energy (pvt.) Limited was participated in a bidding process of three power
plants through joint venture agreement alid win the bids. Then they formed Doreen Power Generations and
Systems Limited to implement the 3 (threeJ power plants and the company has done all that was necessary as per
Contract with Government of Bangladesh "Supply, Installation and Putting in Commercial Operation of 22 MW Gas
Fired Power Plant at Feni, Tangail and Narsingdi each on BOO basis for a term of L5 years". The Project was
approved by Bangladesh Power Development Board and Rural Electr i f icat ion Board vide Memo No. 1"99-BPDB
(Sect t .J / (Dev . l /Fen i / I75dated23March2009andMemoNo.  1030-BPDB(Sect t . l / (Dev . )Tanga i l  / t75dated17
December 2008 and Memo No. REB/SE (Gll100.0L [2.03) Narshinghdi/193 dated 20 January 2009 respectively.

The registered office of the Company is situated at Walsow Tower (16th floor), 21, Kazi Nazrul Islam Avenue,
Dhaka-1000 and the operational Headquarters is located at (11th FloorJ 82. Mohakhali C/A, Dhaka.

Dhaka Northern Power Generations Limited & Dhaka Southern Power Generations Limited are the subsidiaries of
Doreen Power Generations and Systems Limited IDPGSLJ having 98.52%o of Dhaka Northern Power Generations
Limited & 96.780/o of Dhaka Southern Power Generations Limited holding in paid up capital. Both were
incorporated on 25.06.20t2 and have signed an agreement for developing 55 MW power plant at Manikgang and
Nababganj respectively and signed power purchase agreement with BPDB on 07 fanuary 2013. Paid up capital at
the reporting date of Dhaka Northern Power Generations Limited is Tk. 397,580,000 (3,975,800 shares @ Tk 100
each) & Dhaka Southern Power Generations Limited is Tk. 183,330,000 (1,833,300 shares @ Tk 100 eachJ.

Information regarding statutory auditors and accounting period of these subsidiary companies is set out below:

Nature of business

The principle activity of the Company is to set up power plants for generation and supply of electricity.
Operational details ofthe Company are as under:

Location of
Plant

Licensed
Capacity by
BERC (Net)

(M!v)

Saleable
Capacity by
PPA (Net)

(MW)

Installed Capacity
(M!v)

Commissioned
Capacity

(MW)

Date of Commercial
operation

Feni 23 .2 t6 2 2 23.276 (L00o/o) Z L L6 Februarv 2009
Taneail 23 .2L6 2 2 23.216 f100%l 22 12 November 2008
Narshinehdi 23 .216 22 23.21,6 t100%) 22 21 December 2008
Total 69.648 66 69.648 6 6

l-.3 Power nurchase asreement fPPAI

The Company has signed tvvo power supply agreements with Bangladesh Power Development Board (BPDB) vide
agreement # 09681 dated 1L October 2007 for 22MW power from Feni plant and agreement # 09683 dated 11
October 2007 for 22 MW power from Tangail Plant. Another agreement was signed with Rural Electrification
Board (REB) on 1 1 October 2007 for 22 MW for supply of Electricity from Narsingdi plant. All the agreements are
for a term of 15 years to provide 44 MW net electrical power to BPDB and 22 MW net electrical power to REB.

1.2
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sl Name of Company Accountins Period Statutorv Auditor

1
Dhaka Northern Power
Generations Limited July-lune

MABS & J Partners
Chartered Accountants

2
Dhaka Southern Power
Generations Limited fuly-lune
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These agreements are effective upon signing and shall terminate after 15 years from the date of commercial
operation, unless extended or earlier terminated in pursuant of the provision of the agreements. The purpose of
these agreements is to supply of electrical power and energy by the Company to BPDB and REB under the terms
and conditions provided in the agreements. For this purpose, the Company will build, operate and maintain the
facility, all of its own expenses and responsibility in accordance with the provisions of the agreements and within
the technical limits and each ofthe schedules that are parts ofthose agreements.

The Power Purchase Agreements [PPA) stipulates two elements tariff as provided in schedule -5 of the agreements
for the purchase of dependable capacity andpet energy output which is specific for each year throughout the term.
Each annual reference tari f f  is composed of two components:

A. Reference capacity price; and

B. Reference energy price

From and after the date of commercial operation, the capacity payment and energy payment payable to the
Company for dependable capacity and net energy output in any period during the term shall be calculated based
on the reference capacity price and the relerence energy price respectively.

Gas supply agreements

The Company has signed three gas supply agreements for its three plants with Titas Gas Transmission and

Distribution Company Limited (TGTDCL) and Bakhrabad Gas Systems Limited for Tangail -22 MW power Plant,

Narsingdi- ?2 MW Power plant and Feni- 22 MW Power Plant for a term of 15 years.

These agreements are effective upon signing and shall continue subject to the other provisions of those

agreements for the period that ends on the expiry date which is the expiration date of the terms of the power

purchase agreements. Subject to the terms and condition ofthose agreements and availability ofgas, TGTDCL and

BGSL shall sell and supply gas to all the plants of the Company's requirements for gas for the facility during the

terms hereof to meet start up, commissioning and operation of the plants of the Company shall accept, receive and

pay for gas seller at a gas price set by the Government or any authority assigned by it from time to time.

Basis of preparation of the financial statements

Statement of compliance

The financial statements have been prepared in accordance with Bangladesh Financial Reporting Standards
(BFRSs), The Companies Act 1994, Securities and Exchange Rules 1987 and other applicable laws and regulations.

Other regulatory compliance

In addition to the above, the group entities are also required to comply with the following laws and regulations:

The Income Tax Ordinance, 1984;
The Income Tax Rules, 1984;
The Value Added Tax Act, l99I;
The Value Added Tax Rules, 1"991;
Bangladesh Labour Act (Amendment 201'3), 200 6;

Basis of measurement

These financial statements have been prepared under the historical cost convention and on a going concern basis

except for some classes of property, plant and equipment which are measured at revalued amount assuming that

the contract with the Government will be renewed after expiry of the tenure of existing contract.

Going concern assumption

The financial statements have been prepared considering going concein assumption as per BAS-1(25). The

management did not find any significant uncertainties regarding going concern issue within the next twelve

months from the end of the reporting period,

2 .

a 1

2.2

2.3
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2,5 Components of Finanacial Statements:

The Financial Statements of the company consist of the following components:

. Statement of Finanacial Posit ion;
Statement of Profi t  or Loss and Other Comprehensive Income;
Statement of Changes in Equity;
Statement of Cash Flows: and
Notes to the Finanacial Statements

2.6 Functional and presentation currency

These financial statements are presented in Bangladesh Taka (BDT), which is also the functional currency ofthe
Cornpany , The amounts in these financial statements have been rounded offto the nearest integer.

2.7 l lse of  est imates and iudsments

The preparation ofthe consolidated financial statements ofthe group and the separate financial statements ofthe
company requires management to make and apply consistently the judgments, estimates and assumptions for
records and balances that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected. In particular,
information about significant areas of estimation, uncertainty and critical judgments in applying accounting
policies that have the most significant effect on the amounts recognized in the financial statements is included in
the following notes:

Note: 4 Property, plant and equipment
Note: B Inventories
Note: 9 Trade and other receivables

2.8 Renort ins Period

These financial period of the company covers twelve months from 1 July to 30 June and is being followed
consistently.

2 .9  App l icab leaccount ings tandards

The Comapany's status of compliance with applicable Financial Reporting Standards is as under:

BAS Title Remarks
1 Presentation of Financial Statements Complied
z lnventories Comnlied
7 Statement of Cash Flows Complied
B Accountins Policies, Chanses in Accountinq Estimates and Errors Comnlied
1 0 Events after the Reoortins Period Complied

t 2 Income Taxes
Complied except

deferred tax as stated in
note  3 .12

L 6 Prooertv. Plant & Equipment Compl ied
IB Revenue Complied
l 9 Emolovee Benefits Comolied
2 1 The Effects of Chanees in Foreisn Exchanee Rates Complied
2 3 Borrowinq Costs Comolied
24 Related Partv Disclosures Complied
2 7 Consolidated and Senarate Financial Statements Complied
5 Z Financial Instruments: Presentation Complied
3 3 Earninss per Share fEPSI Compl ied
3 6 Imoairment of Assets Comolied
3 / Provisions, Contingent Liabilities and Contingent Asse$ Compl ied
39 Financial Instruments: Recosnition and Measurement Comnlied

BFRS Title Remarks
3 Business Combinations N/A
7 Financial Instruments: Disclosures Complied
1 0 Consolidated Financial Statements Complied
t 2 Disclosure of Interest in Other Entities Complied

f 
a independedremberof
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3, Summary of significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these financial
., statements by Group entities.

3.1- Basis of consol idation

fal Subsidiarv

Subsidiary is an enterprise controlled by the parent entity. Control exists when the parent entity has the power,
directly or indirectly, to govern the financial and operating policies of an enterprise so as to obtain benefits from
its activities. The financial statements of subsidiary are included in the consolidated financial statements from the
date that control commences until the date that control ceases.

Dhaka Northern Power Generations Ltd and Dhaka Southern Power Generations Ltd are partially (98.52o/o of
Dhaka Northern Power Generations Ltd &96.780/o of Dhaka Southern Power Generations Ltdl owned subsidiaries
of Doreen Power Generations and Systems Limited.

(b) Transactions eliminated on consolidation

Intra-Group balances, transactions and any unrealized gains arising from intra-Croup transactions are eliminated
in preparing the consolidated financial statements.

3.2 Prooertv. nlant and eouioment

3.2.1 Recosnit ion and measurement

Items of property, plant and equipment are measured at historical cost except land & land development, building
and premises and power plant which are carried at revalued amount, being fair values at the date of revaluation
less subsequent accumulated depreciation and subsequent impairment losses, if any, in accordance with the
requirements of Bangladesh Accounting Standard 16: Property, Plant and Equipment. Historical cost includes
expenditures that are directly attributable to the acquisition of the items of property, plant and equipment.

3.2.2 Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of
the item if it is probable that future economic benefits associated with the item will flow to the entity and the cost
of the item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of
Profit or Loss and Other Comprehensive Income during the financial period in which they incurred.

The cost of overhauling for replacing part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that future economic benefits associated with the item will flow to the entity
and the cost of the item can be measured reliably. As the benefits of such major overhauling will be consumed
over 5 years, the cost of such has been recognized separately in the carrying amount of respective power plant in
accordance with BAS 16: Property, Plant and Equipment. The company underwent the second phase of its
expected major overhauling in 2012-L3 of its plant and machinery. However, the carrying amount of the replaced
capital spare parts relating to major overhauling has to be derecognized, Previously, the related assets were not
segregated and were thus depreciated over the life ofthe plant which was 30 years. Now the useful life has been
changed to 5 years and required adjustments were provided in the financial statements.

3,2.3 Revaluation of assets

Financial statement of the company have been prepared on historical cost basis. However, the prices of assets have
been increased substantially during the last few years due to high inflationary trend. In this circumstance,
management of Doreen Power Generations and Systems Limited decided to determine fair market value of the

assets and liabilities through revaluation. The company revaluated its land and land development, building &
premises and power plants as on 30 June 2072by Rahman Mostafa Alam & Co., Chartered Accountants and the
revaluation surplus has been incorporated in the financial statement as on 1 luly 201,2.

# -ina+"na"ftmenberof
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3.2.4 Depreciat ion

Land is held on a freehold basis and is not depreciated considering the unlimited life. In respect of all other fixed
assets, depreciation is provided using straight line method to allocate the costs over their estimated useful lives.

., Items of Property, Plant and Equipment IPPEJ are depreciated from immediately following month in which the
asset comes into use or capitalized. In case of disposals, no depreciation is charged for the month of disposal. The
annual depreciation rates applicable to different category of PPE are as follows:

Catesorv of PPE Rate of denreciation f o/o)

Buildinss & Premises 5o/o
Office Decoration & Renovation 20o/o
Power Plant 3.33o/o
Machine 0verhaulins 20o/o
Furniture and Fixture 200/o
Off ice Equipments 20o/o
OfficeCar /Vehicle 20o/o

Pre-operating revenue expenses

Pre-operating revenue of the subsidiaries have been charged in the statement of profit or loss and other
comprehensive income of the subsidiaries and in the consolidated statement of Profit or Loss and Other
Comprehensive Income of the Group.

Inventories

3.4,1 Nature of inventories

Inventories comprises of spare parts, lube oil, greese, nalcool 2000 etc. These are used for in the operation and
maintenance of power plants.

3.4.2 Valuation ofthe inventories

Inventories are stated at the lower of cost or net realizable value in accordance with BAS 2 "lnventories" after
making due allowances for any obsolete or slow moving items, if any. Net realizable value is based on estimated
selling price in the ordinary course ofbusiness less any further costs expected to be incurred to make the sale. Cost
is calculated on Weighted Average method.

J.5 t lnanclal assets

The group initially recognizes loans and receivables and deposits on the date that they are originated. All other
financial assets are recognized initially on the trade date, which is the date the group/company becomes a party to
the contractual provisions ofthe instrument.

The group derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or it
transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which
substantially all the risks and rewards of ownership ofthe financial asset are transferred.

Financial assets include, trade and other receivable, advances, deposits and prepayments, loan to related
companies and cash and bank balances etc.

3.5.1, Trade and other receivables

Trade receivables are carried at original invoice amount less an estimate made for doubtful debts, if any, based on
a review of all outstanding amounts at the period end.

3.5.2 Cash and bank balance

Cash and bank balance include cash in hand and cash at bank which are held and avaiiable for use by the company

without any restriction.

3.6 Financial l iabi i i t ies

The group recognizes all financial liabilities on the trade date which is the date the group becomes a party to the
contractual provisions of the instrument. The group derecognizes a financial liability when its contractual

obligations.are discharged, cancelled or expired. Financial liabilities comprise trade creditors and other financial
obligations,

3.3

3.4

* -ind"p"ttdmt"tu"tc't
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3.6.1- Trade and other payables

These liabilities are recorded at the amount payable for settlement in respect of goods and services received by

. ,  the  Company.

3.6.2 Loans and borrowings

Borrowings repayable after twelve months from the date of statement of financial position are classified as non'

current liabilities whereas the portion of borrowings repayable within twelve months from the date of statement

of financial position, unpaid interest and other charges are classified as current liabilities,

3.6.3 Provisions

A provision is recognized on the date of financial position if, as a result of past events, the company has a present

legal obligation that can be estimated reliably and it is probable that an outflow of economic benefits will be

required to settle the obligation.

3.7 Impairment

3.7.1, Financial assets

Financial assets are impaired if objective evidence indicates that a loss event has occurred after initial recognition

ofthe assets, and that the loss event had a negative effect on the estimated future cash flows ofthat assets that can

be estimated reliably. As at 30 June 2016, the assessment of indicators of impairment reveals that impairment

testing is not required for the group.

3.7.2 l,lo-n-firuleialassets

The carrying amount ofthe group's assets are reviewed at each reporting date to determine whether there is any

indication of impairment, if any and such indication exists then the asset's recoverable amount is estimated. An

impairment loss is recognized if the carrying amount of an asset or its cash-generating unit exceeds its recoverable

amount.

3.8 Contingent liabilities and assets

Contingent liabilities and assets are current or possible obligations or assets, arising from past events and whose

existence is due to the occurrence or non-occurrence of one or more uncertain future events which are not within

the control of the Company. In accordance with BAS 3 7 Provisions, Contingent Liabilities and Contingent Assets.

3.9 Workers'profit participation fund and welfare fund

The Company recognizes a provision for Workers' Profit Participation and Welfare funds @ 5% of net profit before

tax as per Bangladesh Labour Act (Amendment 2013),2006.

3.10 Revenue

Revenue is recognized in the statement of profit or loss and other comprehensive income upon supply of

electricity, quantum of which is determined by survey of meter reading at the end of each month. Revenue is

measured at fair value of consideration received or receivable'

3.11- Taxation

No provision is required for income tax on the Company's profits as the company is exempted from tax for a period

of fifteen years from start of its commercial production on 12 November 2008 vide SRO no.1BB-AIN/AIKOR/2009

dated 01 July 2009 of NBR. However adequate provision is being calculated for income arising from other source

as per Income Tax Ordinance 1984'

3,1-2 Deferred tax

As there is considerable uncertainty with regard to the taxation of such companies after expiry of the tax

exemption period, the management feels it is not possible to make a reasonable estimate of deferred tax

assets/liabilities at this stage.

4 -indup"nd*t".bqof
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3.L3 Non-controll ing interest

Non-controlling interest is that portion of the profit or loss and net assets of the subsidiaries (Dhaka Northern
Power Generations Ltd. and the Dhaka Southern Power Generations Ltd.) attributable to equity interests that are'' 
not owned, directly or indirectly through subsidiaries by the parent [Doreen Power Generations and Systems
Limited)

3.1-4 Transactions in foreign currencies

Foreign currency transactions are translate;l into Bangladesh taka at the rates ruling on the date oftransaction. All
foreign currency monetary assets and liabilities at the date of financial position are retranslated using rates
prevailing on that day. Exchange differences at the date of financial position are charged/credited to the
statement of profit or loss and other comprehensive income.

3.1-5 Finance income and expenses

Finance income comprises interest income on funds invested and bank deposits. Interest income is recognized
using accrual principle.

Finance expenses comprise interest expenses on loan, overdraft, mortgage charges, trustee fees, interest on ijara
bond and commission on bank guarantee, All borrowing costs are recognized in the statement of Profit or Loss and
other comprehensive income using effective interest rate method.

3,16 Earnings per share

The company presents basic and diluted (when dilution is applicableJ Earnings Per Share (EPS) for its ordinary
shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders ofthe company
by the weighted average nurnber of ordinary shares outstanding during the period, adjusted for the effect of
change in number of shares for bonus issue, share split and reverse split. Diluted EPS is determined by adjusting
the profit or loss attributable to ordinary shareholders and the weighted average number of ordinary shares
outstanding, for the effects of all dilutive potential ordinary shares. However, dilution of EPS is not applicable for
these financial statements as there was no dilutive potential ordinary shares during the relevant periods.

3.1-7 Events after the report ing period

Events after the reporting period that provide additional information about the Company's positions at the date of
statement of financial position or those that indicate the going concern assumption is not appropriate are reflected
in the financial statements. There are no material events that had occured after the reporting period to the date of
issue of these financial statements, which could affectthe figures stated in the financial statements.

3.18 Comparative information

Comparative information has been disclosed in respect of the period in accordance with BAS-1: Presentation of
Financial Statements, for all numeric information in the financial statements and also the narrative and descrintive
information where it is relevant for understanding of the current year's financial statements.

3,19 General

Previous year's figures have been restated/rearranged where required.

# aindependerrtmembero{
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30.06.2016
Taka

30.06 .2015
Taka

4. Property, plant and equipment

A. Cost/revaluation

0pening Balance

Add: Addition during the year

Less: Disposal during the year

(BJ Accumulated depreciation

0pening Balance as reported
Add: Charged during the year

Less: Adjustment for disposal

4(a) Consolidated Property, plant and equipment

Doreen Power Generations and Systems Limited [Note:4)
Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

3,156,890,800
79,651,881

3,236,542,681
66,347,17 6

3,170,195,505

3,748,677,936
t04.848.922

96,636,058
3,156,890,800

369,876,860
141.800.829
s1-1,677,689

7,298,239

281,622,210
141,t89,395
422,8t1,606

52,934,746
369,876,860504,379,45t

(c) written down value (A-B) __2858,8L.6&5!_ _ZJ.Bz,o13p!g_
(Schedule of property, plant and equipment and Statement of Land are given in annexure - A & B respectively]

_____9P!+,t11,3!9_ ____2,813f2!,663

2,665,8L6,054
497,963,849

3,776,733,487

3383,990,420
7 .550.7 7 6

2,787,073,940
L,426,039

3 5 0

2,573,238,9I7

5 , Capital Work In Progress

Doreen Power Generations and Systems Limited

Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

Capital Work In Progress

Civil and Building Construction
Plant and Machineries
Office decoration and Renovation

[Note :  5"1]

[Note :  5.1J

__3,z2JE!18!_ ____5,6 t8,sze!3!_

5 .1

3,383, 0,4 2 ,5 ,238,

6 .7

6, Investment

Investment in Rupali Engineers and Traders Limited

Investment in Subsidiaries
Share money deposit in subsidiaries

6.2

Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

____1,s99,6994!9_ __J391!35 p99_

100 shares of Rupali Engineers and Traders Limited has been purchased at par value ofTk. 1,000. The shares were alloted in
the name of Doreen Power Generations and Systems Limited on 6 May 2012. Subsequently, out of 100 shares 49 shares were
transferred to Abu Syed al Mahmud Swapon who is the chairman of Rupali Engineers and Traders Limited on 22 luly 2072,
and 25 share transferred to Candid Proctor Ltd on 25 March 20L3.

Investment in subsidiaries

(Note:  6.1)
(Note: 6.2)
(Note:  6.3)

INote: 6.2.1J

INote: 6.2.2)

26,000
569,1 10,000

1,000,550,000

391,680,000
77

26,000
36,360,000
5

18,180,000
18 ,1

_!_q9,L19,099_ _______19,399499_
6,2.1 DhakaNorthernPowerGenerat ionsLimitedwasincorporatedon25July2012.TheAuthor izedsharecapi ta lof theCompany

i s10 ,000 ,000o rd ina rysha res@Tk100each  t o ta l i ngTk .  1 ,000 ,000 ,000and thePa idupcap i t a l i s3 ,975 ,800sha res@TkL00
each totaling Tk.397,580,000. Doreen Power Generations and Systems Limited subscribed 3,916,800 @ Tk 100 totalins Tk.
391,680,000 representing 98.52%o of share capital.

6,2,2 DhakaSouthernPowerGenerat ionsLimitedwasincorporatedon25July20t2.TheAuthor izedsharecapi ta lof theCompany
i s10 ,000 ,000o rd ina rysha res@Tk100each  t o ta l i ngTk .  1 ,000 ,000 ,000and thePa idupcap i t a l i s1 ,B33 ,300sha res@Tk100
each totaling Tk.183,330,000. Doreen Power Generations and Systems Limited subscribed 1,774,300 @ Tk 100 totaling Tk.
177,430,000 representing 96.78% of share capital.

# .ina"p"na"frmemberof
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DNPGL
30.06 .2016 3 0 .06 .2015

9,399,773
3,374,590,647

332,063,524
2,241.,175,393

990,420 2.573.23A.9

DSPGL
30.06.2016 30.06.2015

227,823,686
2,821,132,352

2,334,826
7,550,776 3,045,290,A64
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30.o6.2016
Taka

30.06 .2015
Taka

__lg9!, 5!9p99_ ___1, 0!.!95_q49!_
6,3,1 3,916,800 Ordinary Shares of  Taka 100 each at  par for  an amount of  Taka 391,680,000 out  of  tota l  Share money deposi t  of

Taka 527,850,000 was issued by Dhaka Northe,rn Power Generations Limited in favor to Doreen Power Generations and
Systems Limited on 14 September 2015 after gefiing approval from BSEC. During the year total Taka 294,550,000 was issued
as share money deposit out ofwhich total Taka 155,000,000 was given from IPO proceed.

6 .3 ,2  T ,TT4 ,S00Ord ina rySha reso fTakaL00eacha tpa r f o ranamoun to fTakaTTT ,430 ,000ou to f t o ta lSha remoneydepos i t o f
Taka 472,700,000 was issued by Dhaka Southern Power Generations Limited in favor to Doreen Power Generations and
Systems Limited on 1.4 September 2015 after geffing approval from BSEC. Duringthe yeartotal Taka207,700,000 was issued
as share money deposit out ofwhich total Taka 125,000,000 was given from IPO proceed.

6(a) Consolidatedinvestment

1,569,686,000

6.3 Share money deposit in subsidiaries

' 
Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

Doreen Power Generations and Systems Limited

Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

Less:  Investment in subsid iar ies
Share monev denosi t  in subsid iar ies

7, Inventories

Spare parts IMaintenance]
Lube oi l

Greese

Coolant  IBulab,  Mul t ipurpose Cleaner]

(Nore: 6.3.1.)
(Nore: 6.3.2)

(Note: 6J

[Note:  6.2]
(Note:  6,3J

52 7 ,850,000
4

1,569,686,000
569,1 10,000

1,000,550,000

________?!,09!_

606,800,000
250,000

L,067,436,000
10,798,723

t,078,234,723
36,360,000

1,031,050,000

_____J9,82!rE_

6L,764,358
4,562,054

59,001
20,000

43,414,975
1.,872,000

35,000

_______96,!9tAE_ ___-!582!2ll_

All the items are fast moving and use in the plant regularly in normal course of business.

45,321,915 L19,290,A76 98,20731A 66,405,4L3

7 (a) Consolidated inventories

Doreen Power Generations and Systems Limited

Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

L Trade and other receivables

Bangladesh Power Development Board (BPDBI

Rural Electrification Board (REBJ

Insurance claim receivables

[Note:  7)

[Note: 7.1)

[Note:  7.1)

66,405,473
54,567,653

233.578.831

122,673312
63,t88,597

45,321,915
9,833,130

103.796.808

724,342,463
67,001,427

______3E1,s!!992_ _159,e!-1,859_

7.1 Inventories of Dhaka Northern Power Generations Limited and Dhaka Southern Power Generations Limited include furnance
oil and lubricant oil as fast moving items and used for the operation and maintenance ofManikgonj and Nababgonj plant and
also includes Sand, Concrete, Cement, MS Bar etc. and held for the purpose of civil construction of Nababgonj plant.

# -inc"p"na"ntmmberof
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below:

Inventory
Balance as at 1

fu ly 2015
Purchase during

the year
Consumption

during the year
Balance as at 30

fune 2016

Spare parts IMaintenanceJ
Lube 0i l
Greese

Coolant  IBulab,  Mul t ipurpose
Cleaner)

43,4t4,975
1,872,000

35,000

78,653,968
39,467,320

294,328

875,200

60,304,525
36,777,266

270,327

855,200

61,764,358
4,562,054

59,001

20,000

1 9

___zg2fg2,r8e_ ____49 zeg p2!_
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In accordance with para (iiiJ (aJ of clause 13.3 of Power Purchase Agreement, "Late payment shall bear interest at a rate per
annum equal to the bank rate and shall be computed for the actual number of days on the basis of a three hundred sixty five
(365J Day year" .

The Company did not charge any interest for the time being on the receivables to BPDB and REB considering the
'' 

strategic reasons but the Company is actively considering applying the clause to charge interest on the receivables. Upon
realization ofthe principal amount, the Company shall pursue collection ofinterest separately.

I. Debt considered good in respect ofwhich the company is fully secured
Trade receivables have been stated attheir nominal value. Trade receivables are accrued in the ordinary course ofbusiness.
All the receivables from BPDB and REB were sulsequently received by the company.

II. Debt considered good for which the company hold no security
Receivables are unsecured but considered good.

III. Debt due by directors or other officers ofthe company
There is no such trade debtors due by or to directors or other officers of the Company.

IV, Debt considered doubtful or bad
Management considered the trade debtors are collectable and thus no provision had been made for any doubtful receivable.

V. The maximum amount due by directors or other officers of the company
There are no such debt in this respect as on 30 June 201,6.

The aging of above trade and other receivables as at the statement of financial position date was:

30.o6.2016
Taka

Past due 0-30 days
Past  due 31-90 days
Past due more than 90 days

I (a) Consolidated Trade and other receivables

Doreen Power Generations and Systems Limited
Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

9,  Advance,deposi tandprepayments

Advance
Deposi ts
P r a n r  ( r m  a n t c

9,1 Advance

Advances to staff & others
Advance tax
LC Margin for spare parts

Advance against Financial Advisory Fee
Advance against IPO expenses

9.2 Deposi ts

Falcon Securities.

Margin on bank guarantee

Security deposit to CDBL*

9.3 Prepayment

Bangladesh Energy Regulatory Commission license fee
Commission on bank guarantee

Insurance premium
Group Inswance

209,669,789 220,290,090

{Note: 8l

88,281,493
97,580,416

280

209,669,189

5 1 3
342,097,702

30.06 ,2015
Taka

87,11.0,670
98,233,220

220,290,090

____49,229,o29_

INote: 9.1J

INote: 9.2J

fNote: 9.3)

4,697,903
6,043,2I8
2,433,715

1,406,613
603,586

2,687,704

200,71.8
5,342,500

6,O43,278

1.2,297,007
4,564,778

559,440

t,443,835
292,587

3,560,585
6,000,000

200,778
4,363,400

4,564,118

73,174,836 19,420,565

________!ezf93_ _______u,22!_p91_

* Security deposit to CDBL amounting Tk. 500,000 was given from the IPO proceed.

250,000
715,539

1.,438,741
5

250,000
775,540

t,564,466
29.434

# -ino"po'a.frmemberof
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30.06,2016
Taka

30.06 .2015
Taka

9[a) Consolidated advance, deposits and prepayments

'' 
Doreen Power Generations and Systems Limited (Note: 9]

Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

Past  due 0-30 days
Past  due 31-90 days

Past  due 9L-180 days
Past due more than 180 days

___4!,1e9E3!_ _____?!3N2199_
The aging ofAdvances, Deposits & Prepayments.as at the statement offinancial position date was as follows:

13,r74,836
239,379,063

4

t,167,775
3,277,204

939,600
7.796.257

57,977 ,367
I

183,611,387

7,796,257 12,732,407
5,378,579 6,688,158
8,476,933 7,123,558

L3,174,836 L9,420,565
1.3,174,8-36 19,420,5_65

19,420,565
216,704,740

7.946.795

1,745,855
3,289,237
1,653,066

1

8,846,000
434

35,28O,200

___J1E!E?!_ _______re,42g,sg1_
The details breakup ofAdvance, Deposit and Prepayments as per requirement ofSchedule XI ofthe Companies Act. 1994
stated below:

Advance, Deposit and Prepayments exceeding 6 months

Advance, Deposit and Prepayments not exceeding 6 months

Other Advance, Deposits & Prepayments less provission

Advance, Deposits and Prepayments considered Good and Secured

Advance, Deposits and Prepayments considered Good without Security

Advance, Deposits and Prepayments considered Doubtful or Bad

Advance, Deposits and Prepayments due by Direcotors

Advance, Deposits and Prepayments due by 0ther Officers (against Salary)

Advance, Deposits and Prepayments due from Companies under same mgt
Maximum Advance, Deposits & Prepayments due by Directors

10, Short Term Loan to Subsidiaries

Dhaka Southern Power Generations Limited
Dhaka Northern Power Generations Limited

(Note: 10.1J
(Note: 10.1)

___lqqgd_qz_ _______q5&gt9!_
10,1 The board of directors presenting in the meeting of Doreen Power Generations and Systems Limited held on 09 July 20L5

decided to give loan up to Tk. 20 crore to Dhaka Northern Power Generations Limited and Dhaka Southern Fower Generations
.  L imi ted. l terestonoutstandingamountof loanaccountwi thsubsid iar ieswaschargedatcostpr icei ;e:9.75o/o,

10(a) Consolidated shortterm loan to Subsidiaries

Doreen Power Generations and Systems Limited

Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

Less: Intercompany Transaction

11. Cash and bankbalance

Cash in Hand

Cash at Bank

{Note: 101

fNo te :11 .1J

71,1 Cashatbank

Name ofthe Bank Branch Name AccountName

BankAsia Limi ted Corporate CD A/C 000233011084

BankAsia Limi ted Shant inagar CD A/C 03533000260

NCC Bank Limited Moijheel CD A/C 0210014963

Dhaka Bank Limited Baridhara CD A/C218-100-2677

NCC Bank Limi ted Moi jheel  STD A/C 0002-0325000920

NCC Bank Limi ted Moi jheel  STD A/C 0002-0325000911

NCC Bank Limi ted Moi jheel  STD A/C 0002-0325000902

Is lami Bank HO AWCA # 205021301001818
Bangladesh Limited Corporate
BRAC Bank Limited Gulshan CD A/C 750t20246t190001
Prime Bank Limited Mohakhali  cD A/c 11011080011964

225,818,8t6 35,280,200
[22s,818,816] (35,280,2001

20,583
95,897,t64

95,9L7,747

90,626

3,115,233

44,478
4,875

8BB
17,588
4,940
2,38r

15,071
tL6,634

95,625,940
64,369

10,405
4,875

2,868,662
13,839
1 ? g q q

o , 5 o r

28,195
76,064

0 7
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- @ if*f,P,)#,,
30.o6.2076

Taka
30.06.2015

Taka

11(al Consolidated cash and bank balance

' '  
Doreen Power Generat ions and Systems Limited (Note:  L1,)

Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

12. Share capital

Authorised capital

200,000,000 ordinary shares ofTaka 10 each

Issued. Subscribed and Paid up Capital

60,000,000 ordinary shares ofTaka 10 each issued for cash

20,000,000 ordinary shares ofTaka 10 each issued through IPO

__J91,699,173._ _______4 229,o2e _

2,000,000,000 2,000,000,000

95,917,747
7,040,2r7
L,642,2t3

600,000,000

3,1r5,233
10,932,853
13.t77.943

600,000,000

______q9!,0.9!499_ ___qqgp99p99_
L2,1 A distribution schedule ofthe above shares is given below:

Name of
shareholders

%io of Holding
No. ofshares Amount in Taka

30.o6.2076 3 0 .06 .2015 30.06 .2016 30,06 .2015
Asian Entech Power
Corporation Ltd.

77.93o/o 57,545,450 57,545,450 575,454,500 575,454,500

OPG Enersv Pvt. Ltd. 0.070/o 54,550 54,550 545 ,500 545.500
Mrs. Parveen Alam 2.38o/o 1,900,000 1,900,000 19,000,000 19.000.000
Mrs. Anjabeen Alam
Siddioue

0.670/o 491,8r0 491,8r0 4,918,100 4,918,100

Mr.  Md. Al i  Akbar 0.0034o/o 2,730 2,730 27.300 27,300
Mrs. Hamida Mat in 0.0034o/o 2,730 2,730 27.300 27.300
Mrs. Afza Hasnat 0.0034o/o 2,730 2,730 27,300 27.300
General  Investors 25.00o/o 20,000,000 200,000,000

LOOo/o 80,000,000 60,000,000 800,000,000 600,000,000

The shares are listed with the Dhaka & Chittagong Stock Exchanges and quoted at Taka 63.00 and Taka 63.1 respectively
on closing date.

L2,2 Adistr ibut ionscheduleof thesharesat thereport ingdateisgivenbelowfol lowingtherequirementof l is t ingregulat ion:

holding range

Up to 500
501-1 ,000
1,00 1-15,000
15,001-25,000
25,001-50,000
50,001-100,000
Above 1"00,000

%oofholding |  %ofholding
2016 | 2015

30.06,2016
No ofshares

30.06 .2015
No ofshares

8,190

(/. < <n

59,937,260

________€9p!9,000*

822,361,303
29,528,894
19,636.560
49,76s,454 45,602,397

773,195.449 A22.361.303

3.640/o

1.240/o
1\.260/o

2.94o/o

2.95o/o

!.44o/o

0.00%
0.00%
0.01%
0.00%
0.000/o
0.09o/o

7 6.540/o 99.90o/o

2,909,132
989,612

9,004,208
2,354,437
2,358,577
7,r5r,977

61,232,063
80,000,000lOOo/o lOOo/o

13. Revaluation surplus

Opening Balance
Less: Transfer to depreciation ofrevalued asset

Adjustment for disposal of power plant

Share Premium

Share Premium
I  p c c . l P O  t r v n p n c o c  *

14.

867,963,700

i 31p6sml
|  14,533,866

380,000,000
18,150,i l .1

------&1,819,s92
ln 2015-2016, total amount of share premium of Tk. 380,000,000 (2,000,0000 shares @ Tk. 19 premium per shareJ was
received as share premium in respect ofshare issued to shareholders through IPO.

+ Total IPO expense ofTaka 18,150,111 was disbursed from the IPO proceed

F2 m independert mmber of
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15. Retained earnings

' Opening Balance as reported

Net Profit for the Year

Add: Revaluation surplus realized
Adjustment for revaluation surplus for
l : ^ ^ ^ ^ ^ l  ^ ^ ^ ^ + ^
u l J p u s r u  d 5 r s L 5

15(a) Consolidated retained earnings

Opening Balance as reported

Add: Net Profit for the Year
-"- : lus real ized^ E v d r u a L r u r r  5 u r  I

Adjustment for revaluation surplus for
d i c n n c p d  a s c p t c

Adjustment for  change in hold ing 0/o of

Non Controlling Interest

Dhaka Southern Power Generations Limited

Dhaka Northern Power Generations Limited

76.1 Dhaka Southern Power Generation Limited

Paid up capital

Retained loss
Total net assets

Non-contro l l ing interest  @ 3.220lo

16.2 Dhaka Northern Power Generation Limited

Paid up capital

Retained loss
Total net assets

Non-controlling interest@ 1.480lo

t7. Long term bank loan net offcurrent maturity

Loan for power plant

NCC bank term loan - Tangail

NCC bank term loan (IPFF) - Tangail

NCC bank term loan (IPFFJ - Narsingdi

NCC bank term loan ( lPFFI -  Feni

IDCP on I jara Bond

Less: Current portion of long term loan

30.06.2016 30,06 .2015

INote:15.1J

[Note: ].6.1.J

[Note: 16.2J

(Note: 19J

796,879,632
784,775,572

29,528,894

t9,636,560

737,749,743
42,328,783
)q  \ tA  aa4

79,636,560

(77,238,627)

1,295,276
77,725

183,330,000
r43.097

397,580,000
90.8t7

173,470,176
778,449,368
182.11.6,2r2
t54.228.168

585,826,757
L65,450,478

31,068,53 1

14,533,866

557,t67,76r
134,980,784

31 ,068 ,531

14,533,866

(5,051,734J
337,1

24,080,000
4

24,080,000
7

20,887,679
254,229,6t4
249,209,977
257,815,442

2

1,030,760,598 796,879,632

(Note:15.1)

______91?49lCE!- _*J3!-J_+eI43_
15.1 Revaluation surplus amounting to Tk. 29,528,894 has been transferred to retained earnings for the difference between

depreciation based on the revalued carrying amount ofthe asset and depreciation based on the assets original cost as per the
requirement of BAS-15." Property, Plant and Equipment"

16, Non- Controlling Interest

-_______g,ez!, 091_ _______lzr19gf99

______!9 239812_ _____l39819_A4L
r,295,276 (5,051,734)

______!_1_q4!9.19L _____9832,472L
________!ez r2l_ _______afizEL

688,263,924 860,386,548
288,543,3t8 26t,652,4rt

399,720,606 59A,734,137

# -ina"p"na"m*u"r.r

BAKER TILLY
INTERNATIONAL

23



ACNAB!N
Chartered Accowntants

The above loan facilities from National Credit and Commerce Bank Limited (NCCJ under the following terms and conditions:

Rates of interest on above loans were as follows:

Rate of interest on IPPF term loan has been reset at 8.75o/o per annum with effect from 01 October 2015 (earlier rate was
10%J and interest rate of term loan taken from NCC Bank Limited has been reset at 13.00/o per annum with effect from 1st
October 2014 (ear l ier  i t  was 15%).

Securitv details
The loans are secured by:

1J The assignment of Bills to be received or receivable from BPDB (for Feni & Tangail)/REB {for Narsingdi) or other Govt.
agencies on account of power sale;

2J Registered mortgage of project land measuring 2.4! acres at Tangail and 1.25 acres at Feni and building to be constructed
over the land;

3) Personal guarantee from all the Directors;

4J Corporate guarantee from sister concerns; and

5J Post dated cheques.

30.06,2016
Taka

30.06 .2015
Taka

17(a) Consolidated long term bank loan -net offcurrent maturity

Doreen Power Generations and Systems Limited (Note: 17J

Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

17.7 Doreen liara Bond net offcurrent maturity

I jara Bond

Less: Current portion of Ijara Bond

18, Trade payables

Gas bill payable to Titas Gas Transmission Limited

Gas bill payable to Bakhrabad Gas Systems Limited

Lubricant bill payable to MJL Bangladesh Limited

MNKS Petrolium Limited

Aging of the above payables is given below:

Past due 0-30 days

Past due 31-90 days
Past due over 9L days

All the trade payables are regular in payments.

399,720,606
2,755,624,287
2,6t7,752,758

5,773,O97,657

598,734,t37
455,396,t99

2,501,552,403

____tEI!,69?l!2_

_____5 42 213291_ ______9Eq,0g.g0g9_
Total amount of Tk. 800,000,000 was disbursed by lslami Bank Bangladesh Limited, the sole subscriber of the Ijara bond. The
bond was approved for issue on 12 November 2013 by Bangladesh Securities and Exchange Commission (BSEC] for Taka
800,000,000 and relevant trust deed was duly signed by the company with Bangladesh General Insurance Company.

Secaritv details

The ljara Bond are secured by:
1) Registered Mortgage on 6 Khata 14 Chatak personal Land located at Plot No- 12, Road- 50, Gulshan- 2, Dhaka owned by a
Director of the company;
2) Creation on Znd charge on the present and future assets (fixed and floating] including Book-debts ofthe company in favor
of the Bank with the Registered of Joint Stock Companies & Firms;

3J Personal guarantee from all the Directors; and Post dated cheques.

777,640,974
235.427

66,997,347
34,988,237

7,779,466

33,306,686
76,687,572

7,t79,466

750,000,000
1

62,740,946
31,858,631
t7,427 ,790

33,927,928
57,645,210

17t,t73,724 116,O3t,706

# -ina"p"na"rtremberof
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Particulars Branch Name Sanctioned Limit Tenor Nature Purpose

NCC bank term Ioan
(lPFFl - Tangail
A/C: 02-2370000072

Motiiheel

60 Crore 10 Years
Term loan 22 MW Power Plant

NCC bank term loan
flPFFI - Narsingdi
A/C: 02-2370000027

58.40 Crore 10 Years
Term loan 22 MW Power Plant

NCC bank term loan
flPFFJ - Feni
A/C:02-2370000030

' 60 -C ro re
1-0 Years

Term loan 22 MW Power Plant

1tL,773,724 7t6,031,706



ACNABIN
Cbartered Accowntants

30.06.2016
Taka

30.06 .2015
Taka

18[a) Consolidated trade payables

Doreen Power Generations and Systems Limited
Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

79, Current portion oflong term Ioan

For Dower Dlant
NCC Bank Limi ted term loan -  Tangai l
NCC Bank Limited term loan (IPFFJ - Tangail
NCC Bank Limited term loan (IPFFJ - Narsingdi
NCC Bank Limited term loan (IPFFJ - Feni
Islami Bank Bangladesh Limited Ijara Bond

19(aJ Consolidated current portion oflong term loan

Doreen Power Generations and Systems Limited
Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

L9,l Cureent Portion of Doreen Iiara Bond

20. WPPF and WF Payable

0pening balance
Add: Addition during the year

Less: Paid during the year

21. Short term bank loan ofthe Company

Liabilities against LCs *

NCC Bank Limi ted,  SOD(G)-0002-0140000879
NCC Bank Limi ted,  SOD(G)-0002-0140000897
NCC Bank Limi ted,  SOD(G)-0002-0140000888

[Note:  1B)

(Note: 19J

288,s43,318 261,652,4L1

_ 171,173,724 716,037,706

L7L,t73,724

85,392,036
76,793,253
79,607,I6t
47

288,543,318
L51.,662,220
473.561

59,753,754
468

69,054,222
59,753,754
9,300,468

116,031,706

20,887,679
78,210,890
82,920,755
78,459,429

7 , t 7

26r,652,4tt
8,699,930

7 2 7

60,672,779
8,281,035

68,953,754
9,200,000

59,753,754

913,766,607 397,696,435

235,427,647 100,000,000

81,235,083
20,50e,616
20,432,799

512.903

53,510,323
20,623,626
20,609,970

_-Jn,68e,49!_ ___l$!l!i1e
The above Ioan facilities are from National Credit and Commerce Bank Limited under the following terms and conditions:

Security details:

[i) The assignment of Bills to be received or receivable from BPDB (for Feni & TangailJ/REB (for NarsingdiJ, (iiJ personal
guarantee ofall directors and (iiiJ Usual charge documents

*During the year Commercial paper was purchased from Dhaka Bank Limited through A/c no. 278-100-2671 for Taka
400,000,000 (Taka 200,000,000 on L4. I2.2015 and Taka 200,000,000 on 11.01.20L6J wi th i r terest  rare @ g1;o/o &9.SSo/o
respectively at 360 days basis and was settled on dated 09.06.2076 & 30.06.2016 out of which Taka 190,000,000 was paid
from the IPO proceed as per condition of raising capital through IPO and its purposed stated there on prospectus.

Security details for Commercial Paper:

(il Commercila paper note, to be issued by DPGSL, [iiJ Personal guarantee ofall directors and, (iiiJ Post dated Cheque

f 
mindependefrremberof
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Particulars
Sanctioned

Limit
Tenor Nature Interest rate Status

NCC Bank Limited-
SOD

6.00 crore 1 year Working capital
11% with effect from

1 October 2015

[earlier it was 13%)
Revolving

25
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* Details of Liabilities against LCs

,ffi:ff-
1 60615020056
160616020003
L606L6020002
1606t6020006
760616020016
7676140201.00
160615020002
16061502000s
16061502000B
76t614020338

Total

21(a) Consolidated shortterm bankloan

Doreen Power Generations and Systems Limited (Note: 21J
Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

22, Current account with sister concern

Doreen Power House and Technologies Limited

Doreen Power Generations and Systems Limited
Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

' 
Less: Intercompany Transaction

23, Liabilities for expenses

Staff salary payable

Land lease rent payable to REB

Security bill payable to Falcon Security Limited & ISS

Printing Bill payable {Creative Communication]

Payable against Turbocharger Kit

Withholding Tax & VAT payable

Withholding Tax on Salary & allowance

Service bill payable to Clark Energy

Telephone bill payable

other utilities bill payable

Audit fee payable

lnternet bill payable

Maxi guard bill payable

Carrying Expenses payable

Plant House rent payable

Enviroment expenses payable
Service Bill for Air Filter

Car Maintenance Bill

Credit rating fee payable

C & F expenses bill payable

Coolant bills payable

Spare Parts Bill payable to Active Energy

Payable against Machine Service

Multipurpose cleaner bills payable

[Note:  22)

30.o6.2016
Taka

30,06 .2015
a

_J n,ailE ffi _ ____-1pzg, 0 1E499_

84,833,122 24,315,920

During the year 2075-2016, Doreen Power Generations and Systems Limited has taken loan of Tk. 88,833,122 from Doreen
Power House and Technologies Limited and it was a temporary loan without interest through bank account. The board of
directors presenting in the meeting of Doreen Power Generations and Systems Limited held on 09 July 2015 decided to receive
loan without any interest up to Tk. 20 crore from Doreen Power House and Technologies Limited.

2 2 (a) Consolidated Current accounts with subsidiaries

5,873,854
5,518,772

1 1 ,808,108
27,338,71.7
19,138,638
11,5  57 ,000

142,689,401
185,4t8,486

743,507

88,833,t22
2t6,383,O71

77,520,413
382,736,606

115,330,346
1.,704,605,635

t58,079,028

24,315,920
26,434,200

59,596,L20
225,818.816

5,396,820
375,000

1,t66,874
4L,882

139,300
7,476,607

282,t00
224,778

3,854
168,845
546,250
740,6rr
362,750
380,000

52,000
96,?90

2,392,000
70,000
50,000

772,477
628,775
67,800

420,000
538,600

5,247 ,7 64
375,000

82,r29
139,300
279,846
2t  A  1E,n

2,438,005
1,804

369,850
230,000
113,620
362,750
307,000
138,000

63,800
1,928,000

60,000
162,500
5BB,B22
aoa aa<

67,800

<f a indenodertmemberof
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28,1 99,493
5,547,632
5,547,632
7,938,575
6,276,991
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Trustee Fee payable

C&Fb i l l payab le
'  Uni form bi l l  payable

Service bill payable to Orient Energy Limited

Service Bill payable to Jackson International

Liquidated damage Payable

2 3 (a) Consolidated liabilities for expenses

Doreen Power Generations and Systems Limited

Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

24, Provision for income tax

Opening balance
Provision made during the year

(Note:  23)

(Note:  32)

Less: Paid during the year

24(a) Consolidated provision for income tax

Doreen Power Generations and Systems Limited [Note:24)
Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

25, Revenue

Bangladesh Power Development Board IBPDB]
Rural Electrification Board (REBI

Plant wise details:

Tangail Plant

Narsingdi Plant

Feni Plant

a)  Al l  accrued expenses are paid on regular  basis;  and

bl Salary and Allowances for the month ofJune 2016 has been paid in subsequent month.

30.06 .2016 30.06.2015

42,150
1 1 0,500
704,8r9
381,400

6,143,Lt4
22,499,750

22,499,7s0
3A,216,590

t10.472

19,022,043
1

1.9,t92,273
8,873,290

10,318,983
32t,320

70,640,741

550,000

_______J5J!3,99L

15,743,607
23,737,975

44 5 /

10,318,982
1 ,

t1,6r2,829
6,783.700

4,829,L29

t82,039

5,030,418

4AO,717,A59 88,826,752

_______!,eze,rze_ _______4,3_1_g2gl

2015-2016
Taka

2014-2015
Taka

___J,ol1,!99,s23_ __J&UE!aF€5_

709,762,850
347

343,475,639
347,643,673
366,347,2t7

t,057,406,5-23

t32.428.573

727,125,341
355,247,254

365,4r3,979
355,247,254

7

1,082,372,595

____1 pll A9S,s23_ ____J pB2&!3825_

Quantity wise schedule of sales relating to the financial statements for the year ended 30 June 201-6 as required under

Schedule XI, Part-ll ofthe Companies Act 1994 is given:

25(a) Consolidated Revenue

Doreen Power Generations and Systems Limited

Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

# oindependatmemberof-  
BAKER TILLY
INTERNATIONAL

Particulars
From 01.07.15 to 30.06.16 From 01.07.14 to 30.06.15

Killowat Amount [Taka) Killowat Amount fTakal

Bangladesh Power Development Board
274,293,3t6 709,762,850 297,500,259 727,725,34t

Rural Electrification Board r29.781.296 347,643,673 141,884,532 355,247,254

Total 404,O74,612 7.057.406.523 439344.79L LO42372,595

(Note:  25)

1,189,835,036 \0A2372,595
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20ts-2016
Taka

2014-2015

26, Costofsale

Gas consumption
l _ ! i rpn t  pvnpncoc

26.1 Plant wise details of Gas consumption ;

Tangail Plant
Narsingdi Plant
Feni  Plant

26.2 Direct Expenses

Lubricants Expenses
Direct labour

Spare parts

Salary & Wages

Operational & maintenance exp.

Land lease rent

Depreciation

26(a) Consolidated Cost of sale

Doreen Power Generations and Systems Limited
Dhaka Southern Power Generations Limited
Dhaka Northern Power Generations Limited

27. Generaladministrativeexpenses

Salaries & allowances

Director remuneration
Audit fee
n r h a r  t , r i l i h /  h i l l

Office maintenance
Office rent
Fooding bill for staffs

Environment compliance cost

Loss on disposal of fixed asset

Surcharge

Plant staffhouse rent

Fuel expenses IcarJ
Carrying expenses

Travelling and conveyance allowance

Medical expense

Car maintenance expense

Telephone & mobi le b i l l

Entertainment expenses

Advertisbment

Web Site Expense

(Note:  26.11

[Nore:  26.2]
325,230,465

Z J  T

98,258,690
t08,962,I98

350,248,905
120.8t7

175,576,5t4
t20,t43.064
7t4,529,327

39,646,380
42,310

78,529,290
28,944,465
15,969,655
1,500.000

717

646,369,722

t2,419,t05
3,960,000

230,000
576,034

2,092,800
499,414
295,600
203,773

6,008,684
8O0,997

1  q q q 7 q t

7,695,875
1,305,069

61,988
1,506,952

489,219
877,345
1.33,200

_____919 pg9fJS. _______9!9 3S2f 22

______32t239, 4SL ______3fl Zaqf !-{-

Disclosure as per requirement of Schedule XI, Part II, Para 8 ofthe Companies Act 1994t

{Note:  26)

_-____283,679 211 _____ 2e5,r29317 |

36,777,266
26,75Q

60,304,525
32,996,358
2r,836,835

1,500,000
t32.228.5r7

610,900,776
180,557.5 13

L2,405,249
3,960,000

546,250
L 6 ?  1  A L

7 1 t  2 q q

1,308,000
366,034
L?A qA1

t,L99,601
5,159,688

632,900
1 4?7 4C,t

1,605,500
967,422
47,407

t,274,825
557,729
870,46r
556,250

1

79\454,229 646,369,722

# aindepenammemle.of
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Consumption From 01.07.15 to 30.06,16 From 01.07,14 to 30.06.15
Cubic feet Amount Cubic feet Amount

Ianeail Power PIant 34,843,507
38,639,077
41,847,366

98,258,690
t08,962,798
r1g,009,577

40,984,579
42,603,924
40,613,237

II5,576,5t4
L20,t43,064
114,529,327

Narsinedi  Power Plant

Feni Power Plant

28
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... Internet bill
Printing & stationery
Overtime

Postage
Group insurance premium

Consultancy and professional fee 
"

a - ^ i i +  - - t s i - ^  + ; ^

Security service bill

Software expense

Repair & maintenance

BERC l icense Fee

Licenses and other fees

Uniform expenses

Insurance premium

Corporate social responsibility
D p n r o c i  e t i  n n

Issue management fee for bond

Crokeries expenses

Irrecovable insurance claim

Rent, rates & taxes

Liquidated damage

27(a) Consolidated General &Administrative Expenses

Doreen Power Generations and Systems Limited

Dhaka Southern Power Generations Limited

2A. Pre-operatingrevenue expenses of subsidiaries

Dhaka Northern Power Generations Limited t

Dhaka Southern Power Generations Limited

Interest income from STD

29(a) Consolidated Finance Income

Doreen Power Generations and Systems Limited

Dhaka Southern Power Generations Limited

Dhaka Northern Power Generations Limited

30. Other income

Empty drum sale

30(a) Consol idated Other income

Doreen Power Generations and Systems Limited

Dhaka Northern Power Generations Limited

Dhaka Southern Power Generations Limited

______ll&g 2e3_ _______l_1,a!1,011_
t Total pre-operating revenue expense of Northern Power Generations Limited for the year 20L4-2015 was Tk. 17 ,664,639.
But during 20t5-2076, an amount of Tk 7,439,079 from total pre-operating revenue expense was transferred to Finance

expense for  the purpose of  re-arrang,ement.

29, Finance income

(Note:  27)

(Note:  29)

2015-2016

265,648
3 10,288

50,847
40,956
32,r09

5,425,61.0
143,750

2,677,200
32,000

329,5t0
1,500,000

740,692
47,200

6,665,034
1,900,000
9,572,312
3,000,000

35,348
100,000

66,789,332

66,789,332
003

4r,526,298

4,789,830

520,tLL

102,847,335 67,818,455

2014-2015
Taka

67,818,4_55

t0,225,560
27.255.471

103,059
' l ?

918,057

4,749,430 103,059

_____JE!22!1 __:_______!,022,482

390,200 383,312

390,200 383,3  12

# .ina"P*'a"rtmemberof

BAKER TILLY
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254,186
LA2 tA"?

67,262
56,472
34,786

143,250
143,750

2,235,648
80,000

102,885
1,500,000

375,r94
21,3,700

6,930,580
1,100,000
9,700,679

2,4I2

67,474,455

29

{Note: 30J

445,2OO 3A3372
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2015-2016
Taka

2014-2075
Taka

31, Finance expenses

lnterest on overdraft loan account
Commission on bank guarantee

Bank charge

Trustee Fees
Interest on long term loan and Ijara Bond
Interest on Commercial Paper

Loan Processing Fee

31(a) Consolidated Finance Expenses

Doreen Power Generations and Systems Limited

Dhaka Southern Power Generations Limited

Dhaka Northern Power Generations Limited

Total pre-operating revenue expense of Northern Power
But during 2015-2076, an amount of Tk. 7,439,079 from

expense for the purpose of re-arrangement.

32, Provision for Income Tax

Interest income from STD account

Other income
Total interest income and other income

Provision for Income Tax @ 2570

Short fall in provision of the last year

Less: Tax Rebate @ !0o/o on tax liability
Total Income Tax Provision

______1_t9.s!!.52!_ _____J2!! e.o! 6

fNote: 31J

_______4-qE_19,65!_ ______2yAg,6E

Generations Limited for the year 2074-20t5 was Tk" 1"7,664,639.
total pre-operating revenue expense was transferred to Finance

6,344,476
7,353,209

204,328
550,000

170,020,5t9
9,964,t46

1

r89,586,678
14,240,853
6,683,1r9

4,789,830

390,200

1,293,847
t9,250

7,939,674
t,307,343

256,527
550,000

184,715,502

194,769
2,035,5
7,439

103,059
312

t70,230
478

32r.320

170,230

170,230

During the income year 2015-2016, Doreen Power Generations and Systems Limited had been listed with Dhaka Stock
Exchange and Chittagong Stock Exchange. As per Finance Act20t6, tax rate for publicly traded companies listed with stock
exchange is 25%. Hence tax rate has been changed from 35olo to 250lo for this assessment year. Therefore 10%o tax rebate will
be applicable on tax liability due to listing and issuing shares ofat least 20% ofits paid up capital through IPO as per Finance
Act20L6.

5,180,030 446371
1,295,008

728,340
129,50r

-----Jn?E47-

32 (a) Consolidated Provision for Income Tax

Doreen Power Generations and Systems Limited (Note: 32J

Dhaka Southern Power Generations Limited

Dhaka Northern Power Generations Limited

33. Earning per share

Net Profit attributable to the ordinary shareholders [Taka)
Weighted average number ofshares outstanding [NumberJ
Earning per share IEPSJ

33[a) Consolidated earning per share

Net Profit attributable to the ordinary shareholders (TakaJ

Weighted average number ofshares outstanding {Number)
Consolidated Earning per share (EPSJ

7,495,136 492,02A

184,715,512 t65,450,478
66,19t,78L 60,000,000

2.79 2.76

42,328,783 134,980,t84
66,191,78L 60,000,000

0.64 2.25

Earning per share has been calculated in accordance with BAS -33 "Earning Per Share (EPS]".

Weighted average number of ordinary shares outstanding during the year is the number of ordinary shares outstanding at
the beginning of year plus the number of shares issued during the year multiplied by a time-weighting factor. The time
weighting factor is the total number ofdays thatthe specific number ofshares are outstanding as a proportion ofthe total
number df days in the year.

# aindepsrdemmemueror

BAKER TITLY
INTERNATIONAL
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Calculation ofweighted average number ofordinary share outstanding duringthe from 01 july 2015 to 30 June 20L6 is given
below:

Nature of
shares

Number ofshares Period
Days ofshare

holding

Weighted average
no, ofshare

outstanding as on
30.o6.2076

Weighted
average no, ofshare

outstanding as on
30 .06 .2015

Ordinary shares 60,000,000
01.07.2015 to
. 30.06.2016 J O J 60,000,000 60,000,000

Ordinary shares 20,000,000
10.03.2016 to
30.06.2076 1 1 3 6,191,787

Total 80,000,000 66,197,781 60,000,000

zo15-2016
Taka

zo14-20Ls
Ta

34. Net operating cash flow per share (NOCFPS)

Net operating cash flows (AJ

Weighted average number ofordinary shares [BJ
Net operating cash flows per shares (A/B)

34(a) Consolidated Net operating cash flow per share (CNOCFPS)

Net operating cash flows IAJ
Weighted average number ofordinary shares [B)
Consolidated Net operating cash flows per shares [A/BJ

35. Financial risk management

3t6,947,392 385,889,157
66,19I,78t 60,000,000

4.79 6.43

74,559,t82 354,059,405
66,191,781 60,000,000

1.13 5.90

Bangladesh Financial Reporting Standard BFRS 7: Financial lnstruments: Disclosures - requires disclosure of information
relating to: both recognized and unrecognized financial instruments, their significance and performance, accounting policies,
terms and conditions, net fair values and risk information- the companies policies for controlling risks and exposures. The
company has exposure to the following risks from its use of financial instruments.

- Credit risk
-  L iquid i ty  r isk
- Market risk
- Currency risk
- Interest rate risk

The Board of Directors has overall responsibility for the establishment and oversight of the company's risk management
framework, The Board oversees how management monitors compliance with risk management policies and procedures,
and reviews the adequacy of the risk management framework in relation to risks faced by the company.

# -ir,a"p"ne"dmberof

BAKER TILLY
INTERNATIONAL
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35,1 Credit risk

Trade and other receivables
Advance, deposit & prepayments

Short term loans

Cash and bank balance

(a) Aging oftrade and other receivables

Past due 0-30 days

Past due 3L-90 days

Past due more than 90 days

(b) Credit exposure by credit rating

Trade receivables
Advance, deposit & prepayments

Short term loans

Cash and bank balance

Cash on hand

Cash at bank
Bank Asia Limited
NCC Bank Limited

Dhaka Bank Limited
Islami Bank Bangladesh Limited

BRAC Bank Limited

Prime Bank Limited

t 30.o61016lt-or6roq
I Taka ll Taka I

209,669,189 | 220,290,090

502,373,159 27B,L06,OBB

fTz1loffo-l
98,233,220 J

I z+,9+a,zoo I
22O,29O,O9O

209,669,789
13,I74,836

183,677,387

20,583

41.7 40/o
2.620/o

36.550/o

0 .00%

35.2 Liquidity r isk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The

Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient

Iiquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring

unacceptable losses or risking damage to the Company's reputation. Typically, the Company ensures that it has

sufficient cash and cash equivalent to meet expected operational expenses, including the servicing of financial

obligation through preparation of the cash forecast, prepared based on time line of payment of the financial

obligation and accordingly arrange for sufficient liquidity/fund to make the expected payment within due date.

Moreover, the Company seeks to maintain short term lines of credit with scheduled commercial banks to

ensure payment of obligations in the event that there is insufficient cash to make the required payment, The

requirement is determined in advance through cash flows projections and credit lines facilities with banks are

negotiated accordingly,

# aindependsrtmemuera

BAKER TILLY
INTERNATIONAL

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations, and arises principally from the company's receivable from customers
and investment securities. The company's sales are made to Government entity, Rural Electrification Board
(REB) and Bangladesh Power Development Board IBPDB) under the conditions of the long term Power
Purchase Agreement [PPA).

Exposure to credit risk

The maximum exposure to credit risk at thi: reporting date was:

t BBrBLrlf
1 e7,s80,4r6 |
I zz,aoz,zeo l

2O9,669,L89

As at 30 lune 2016
Amount

49,353
23,280
17,588

r  rb,oJr t

95,625,940
64,369

0.0098%o
0.00460/o
0.0035%
0.02320/o
19.0348o/o
0.0728o/o

32
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The following are the contractual maturities of financial liabilities as at 30 June 2016

Particulars
Carrying
Amount

Maturity
period

Nomina
I

interest
rate

Within 6 months
or less

Within 6 -12

months
More than 1

year

Taka Taka o/o Taka Taka Taka
Long term loan 947,933,873 8.75-13 94I,933,873
Trade navable 111,I73,724 Aire-17 0o/o 7r7,r73,724
Current port ion ol
' l nng  

tp rm lnan
288,543,3I8 lun-17 . t U - 1 3 205,006,777 83,536,542

Short term bank I42,689,40I Dec- I7 170/o t42,689,407
WPP & welfare fund

9,300,468Mar-77 0o/o 9,300,468

Current account
with sister concern 88,833,T22 N/A 0o/o 88,833,122

Liabilities for
expenses

15,743,607 Sep-16 0o/o L5,743,607

Provision for
Income Tax

4,829,129 Dec-16 0o/o 4,829,729

7,603,046,642 479,442,63A 74L,670,732 94t,933,873

35. 3 Market risk

Market risk is the risk that changes in market prices such as foreign exchange rate and interest rates will affect
the Company's income or the value of its holding of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimising
the return.

35 .4  Cur rencyr isk

The Company is exposed to currency risk on purchases of spare parts of plant and machinery that are
denominated in a currency other than the functional currency primarily Euro and U. S. Dollars, The effects of
foreign purchase are insignificant to the Company. The Company has not entered into any type of derivatives
instrument in order to hedge foreign currency risk as at 30 June 2016. There are no foreign currency monetary
assetsand l iab i l i t iesasat30June20 l6resu l t ing  ne texposure to fo re igncur rencyr isk isn i l .

35. 5 Interest rate risk

Interest rate risk is the risk that arises due to changes in interest rates on borrowings. Local currency loans are
however not significantly affected by fluctuations in interest rates as the rate is below from market rate. The
company has not entered into any type of derivative instrument in order to hedge interest rate risk as at the
report ing date.

Fo^o62o16l[ 3o^oeroGl
I Taka ll Taka I

36, Contingent liabilities/ Off balance sheet items

36.1 Commitments

Letter of credit

NCC Bank Limited

36,2 Contingent liabilities

Bank guarantee

NCC Bank Limited

(See Annexure-C for details)

_-__?9,871,o!9_ ____15, 695, B5!_

# -ittdup"nam*u.,ot
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37. i) Related partytransactions

. During the year, the company carried out a number of transactions with related parties the normal course of'  
business, The name ofthe related part ies and nature ofthese transactions have been set out in accordance with
the provisions ofBAS 24: Related Party Disclosure.

Amount in Taka

Name of Parties Relationship
Nature of

transaction

Net transaction
during the

period

Outstanding as
on 30 .06 .2016

Outstanding as
on 30,06.2015

Rupali  Engineers
and Traders Limited

Sister Concern
Investment in

share
26,000 26,000

Doreen Power
House &
Technologies
Limited

Common
Directors

Temporary Loan
Receved

64,577,202 88,833,722 24,3r5,920

Dhaka Northern
Power Generations
Limited

Subsidiary
Company

Temporary Loan (99,259,820) 725,694,020 26,434,200

Share Money
Deposit [2e4,550,000J 919,530,000

Dhaka Southern
Power Generations
Limited

Subsidiary
Company

Temporary Loan {49,07r,367) 57,9I7,367 8,846,000

Share Money
Deposit

(207,700,000) 650,130,000 442,430,000

Directors'
remuneration

Managing
Director

Salary and
Allowances

(3,e60,000)

Total (s90,023,985)1,842,130,509 L,734,224,792

il  Part iculars of Directors of Doreen Power Generations and Svstems Limited as at 30 lune 2016

Name of Directors
BOD ofDoreen Power

Generations and Systems
Limited

Entities where they have
interests

Tahzeeb Alam Siddique Managing Director

Doreen Fashions Ltd.
Doreen Washing Plant Ltd.
Doreen Anparels Ltd,
Nurun Nahar Textile Ltd.
Eastern Cement Industries Ltd.
SOB Anoarels Limited
Doreen Power House and
Doreen Garments Limited
Asian Entech Power Corporation
Ltd.
Saiham Power Plant Ltd.

Dhaka Northern Power
Generations Limited
Dhaka Southern Power
Generations Limited

4 oindependmremberof
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Name of Directors
BOD ofDoreen Power

Generations and Systems
Limited

Entities where they have
interests

Tanzeer Alam Siddioue Director

Doreen Washine Plant Ltd.
Doreen Hotel and Resorts Limited

Nurun Nahar Textiles Limited
Eastern Cement Industries Ltd.
Doreen Developments Ltd.
Doreen Power house &
Technologies Ltd.
Asian Entech Power Corporation
Lrd.
Saiham Power Ltd.

Parveen Alam Chairman

Doreen Fashions Ltd.
Doreen Washine Plant Ltd.
Doreen ApparelsLtd.
Nurun Nahar Textile Ltd.
Eastern Cement Industries Ltd.
SOB Apparels Limited
Doreen Power House and
Technoloeies Ltd.
Doreen Garments Limited
Doreen Develonments Ltd.
Asian Entech Power Corporation
Ltd.
Saiham Power Ltd.

Anjabeen Alam Siddique Director

Doreen Power House and
Technologies Ltd,

Asian Entech Power Corporation
Ltd.

Saiham Power Plant Ltd.
Dhaka Northern Power
Generations Limited
Dhaka Southern Power
Generations Limited

38. Disclosure as per Schedule XI, Part II, Para 3 ofthe Companies Act 1994:

The company had 141 permanent employees as at 30 June 2016 and 138 permanent employees as at 30 fune
2015 and a varying number of seasonal and temporary workers as required. All permanent employees receive
remuneration in excess ofTk. 36,000 per annum each.

Number of Employee;
Head Office Staff
Plant Staff

2B
110

I4 I  138

a-rol{zolr-l roL+nrs-1
I ram ll ram I

39. Disclosure as per Schedule XI, Part II, Para4 of the Companies Act 1994:

Managing Director remuneration and benefit ___-1P99,099_ _____1299,09!_

No Board Meeting attendance fees have been provided to the director ofthe company.

> il independffi mmber cf
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Dhaka,

22 October 2016

40. Disclosure as per Schedule XI, Part II,ParaT of the Companies Act 1994:

Name of Plant Capacity (Kwh)
Actual Production (Kwh) Capacitv Utilization

20L6 2015 2016 20L5
Tangail Power Plant 192,720 125,054 151-,300 65o/o 79o/o

Narsingdi Power
Plant

192,720 1  ? q  e ? q L52,713 67o/o 79o/o

Feni Power Plant r92,720 749,291 L46,200 77o/o 7 60/o

41, Authorization for issue

The financial statements (both consolidated and separate financial statements) were authorized by Board of
Directors on 22 October 2016 for publication, The Board of Director recommended 20 % stock dividend (to all
shareholders) and 100/o cash dividend [for all shareholders excluding the sponsors/ DirectorsJ for the year
ended on 30 June 2016 on their boar meeting held on 22 October 2016. Therefore, the amount of cash dividend
to be pavable to the seneral shareholders is Tk. 20 million.

%* M-- ' f '4
Company Secretary (r.Director Managing Director

<f aMepandartmmbercf
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Doreen Power Generations and Systems Limited
Statement of Land

All the lands, except the land in the serial # 9-13, have been kept as mortgage against ioans taken from
National Credit and Commerce Bank Limited.

Annexure-B

st.
No.

Deed
No.

Date of
Registration

Land Area
(Decimals)

Deed Value of
Land (Taka)

Registration
Mutation (Area)

Applied for Completed

1 L0324 3r.12.07 16.00 600,000 16.00 16.00
z 3 3 3 13.01.08 L7.00 340,000 17 .00 17.00
3 306 15 .01 .08 ^ 17.00 340 ,000 1,7.00 1,7.00
4 1799 25.02.08 15.0 0 1,950,000 15 ,00 15 .00
5 t798 25 ,02 .08 11,0c 1 ,320 ,000 11 .00 11 .00
6 3397 07,04.08 15,0c 450,000 15 .00 15 .00
7 2693 29.04,08 1-64.57 2,000,000 164.57 1,64.57
B 3  5 1 1 05.06.08 55 .0C 800 ,000 55 .00 55 .00
9 7 3 2 5 13 .10 .11 L  L . + J 1 .500 ,000 21,.43 27.43
1 0 91,96 01 .11 .09 B.0c 760,000 8.00 8.00
1 1 9575 L9.1"1.09 1-0.00 360,000 10 .00 10.00
1 2 9574 L9.11,09 1-6.00 1 ,520 ,000 16.00 16.00
13 r0726 30 .12 .L2 6.64 1,460,000 6.64 6.64

372.64 13,400,000 372.64 372.64
Add: Resistration, development and other cost 67.01,9,57I
Total a0,419,571

# - i.'d"p"ndmt"tbe.of
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Annexure-C
Doreen Power Generations and Systems Limited

List of Bank Guarantee

Bank
Guarantee

No.
Date

Expiry
Date

In favor of Purpose
Name of
Power
Plant

BG Amount
(TK.)

Monthly
Charged

2er/2008 08.10 .200807.70.201.5

Titas Gas .

Transmission &
Distribution

Company
Limited

As "security deposit" to
gas supplying authority

for taking gas

connection to Power
Plant

Tangail
Power Plant

16,449,t60 4,11.2.29

349/2008 03.11 .200B02.1,1,.20L5

Titas Gas
Transmission &

Distribution
Company
Limited

As "security deposit" to
gas supplying authority

f n r  f a l r i n o  o a c

connection to Power
Plant

Narsingdi
Power Plant

76,449,760 4,11.2.29

24/200e 2t.0t.2009 20.07.201"6
Bakhrabad Gas

Systems Limited

As "security deposit" to
gas supplying authority

for taking gas

connection to Power
Plant

Feni Power
Plant

t6,449,1.60 L  1 1 )  ) Q

241/2009 20.07.200920.07.2070
Rural

Electrification
Board

As "Onerational Bond"
Narsingdi

Power Plant
36,677,920 9,169.48

67 /201.s 27.05.201526.71.2015
The Chief

Controller of
Import & Export

For repairing faulty
Cylinder Heads

Head 0ffice 62,480

TOTAL 86,087,880 2t.506

# a independert mmbe. cf
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