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Independent Auditor’s Report
To the Shareholders of Doreen Power Generations and Systems Limited

We have audited the accompanying consolidated financial statements of Doreen Power Generations and
Systems Limited and its subsidiaries (“the Group”), as well as the financial statements of Doreen Power
Generations and Systems Limited (“the Company”), which comprise the consolidated and the separate
statements of financial Position as at 30 June 2016, and consolidated and separate statements of profit or
loss and other comprehensive income, consolidated and separate statements of changes in equity and
consolidated and separate statements of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibilities for the Consolidated Financial Statements

Management is responsible for the preparation of consolidated financial statements of the Group and
also the separate financial statements of the Company that give a true and fair view in accordance
with Bangladesh Financial Reporting Standards (BFRSs), the Companies Act 1994, the Securities and
Exchange Rules, 1987 and other applicable laws and regulations and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements of
the Group and separate financial statements of the Company that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements of the Group
and separate financial statements of the Company based on our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements of the Group and the separate financial statements of
the Company are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements of the Group and separate financial statements of the
Company. The procedures selected depend on the auditor’s judgment including the assessment of the
risks of material misstatement of consolidated financial statements of the Group and separate
financial statements of the Company, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation of the consolidated financial
statements of the Group and separate financial statements of the Company that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements of the group and also separate financial statements of the Company.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

In our

opinion, the consolidated financial statements of the Group and the separate financial

statements of the Company give a true and fair view of the consolidated financial position of the Group
and the separate financial position of the Company as at 30 June 2016, and consolidated and separate
financial performance and consolidated and separate cash flows of the Group and the Company for the
year then ended in accordance with Bangladesh Financial Reporting Standards except for the matter
as stated in note # 3.12 to the financial statements.

Report on Other Legal and Regulatory Requirements

We also report that the financial statements comply with the Companies Act 1994, the Securities and
Exchange Rules, 1987 and other applicable laws and regulations. We, as required by law, further
report that:

(a)

we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

(b) in our opinion, proper books of account as required by law have been kept by the Group and
the Company so far as it appeared from our examination of those books;

(c) the consolidated statement of financial position and consolidated statement of profit or loss
and other comprehensive income of the Group and the separate statement of financial position
and separate statement of profit or loss and other comprehensive income of the Company
dealt with by the report are in agreement with the books of account maintained by the Group
and the Company; and

(d) the expenditure incurred was for the purpose of the business of the Group and the Company.

ﬂ’ éfﬁ_%zila

Dhaka, ACNABIN

22 October 2016 Chartered Accountants
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED
Consolidated Statement of Financial Position

ASSETS

Non-Current Assets
Property, plant and equipment
Capital work in progress
Investment

Current Assets

Inventories

Trade & other receivables
Advance, deposit & prepayments
Short term loan to subsidiaries
Cash and bank balance

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Revaluation surplus

Share premium

Retained earnings

Non- controlling interest
Total Equity

LIABILITIES
Non-Current Liabilities

Long term bank loan net off current maturity
Doreen ljara bond net off current maturity

Current Liabilities

Trade payables

Current portion of long term bank loan
Current portion of doreen ijara bond
WPPF and WF Payable

Short term bank loan

Current account with sister concern
Liabilities for expenses

Provision for income tax

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 41 form an integral part of these Consolidated Financial Statements,

7S

Company Secretary‘

As at 30 June 2016

Notes

30.06.2016
Taka

30.06.2015
Taka

4(a)

6(a)

7(a)
8 (a)
9(a)
10(a)
11(a)

12
13
14

15(a)
16

17(a)
17.1

18(a)
19(a)
19.1
20
21(a)
22(a)
23(a)
24(a)

irector

10,326,080,585

8,483,145,167

6,934,513,389 2,853,790,663 |
3,391,541,196 5,618,529,781 |
26,000 10,824,723 |
1,097,440,320 650,540,072
354,551,897 | 158,951,853
342,097,702 220,290,090
296,190,544 244,072,100
104,600,177 || 27,226,029

11,423,520,905

9,133,685,239

2,747,051,091 2,160,111,046
800,000,000 600,000,000
773,195,849 822,361,303
361,849,889 &
812,005,353 737,749,743
5,973,001 (7,388,904)

2,753,024,092

6,315,310,918

2,152,722,142

4,205,682,739

5,773,097,651
542,213,267

3,555,682,739
650,000,000

2,355,185,895

2,775,280,357

111,173,724
913,766,601
235,427,647

9,300,468
442,851,388
156,917,790
480,717,859

5,030,418

116,031,706 |

397,696,435 |
100,000,000
59,753,754
1,978,015,009
24.315,920
88,826,752

10,640,781

11,423,520,905

9,133,685,239

—_—F — P{]\'

Managing Director

This is the Consolidated Statement of Financial Position referred to in our separate report of even date.

Dhaka, .
22 October 2016
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2016

N 2015-2016 2014-2015
otes
Taka Taka
Revenue 25(a) 1,189,835,036 1,082,372,595
Less: Cost of sales 26(a) 791,458,229 646,369,722
Gross Profit 398,376,807 436,002,873
Less: Operating expenses 144,373,633 99,299,486
General administrative expenses 27(a) 102,847,335 67,818,455
Pre-operating revenue expenses of subsidiaries 28 41,526,298 31,481,031
Gross Operating Profit for the year 254,003,174 336,703,387
Less: Financial expense 31(a) 210,510,650 204,243,645
Net Operating Profit for the year 43,492,524 132,459,742
Add: Non Operating Income 5,755,141 1,405,794
Finance income 29(a) 5,309,941 1,022,482
Other income 30(a) 445,200 383,312
Profit before WPPF and WF 49,247,665 133,865,536
Less: Provision for contribution to WPPF & WF 9,300,468 8,281,035
Net Profit before income tax 39,947,197 125,584,501
Less: Current tax 32(a) 1,495,136 492,028
Net Profit after income fax 38,452,062 125,092,473
Other Comprehensive income - -
Total Comprehensive income 38,452,062 125,092,473
Attributable to:
Shareholders of the Company 42,328,783 134,980,184
Non controlling interest (3,876,722) (9,887,711)
38,452,062 125,092,473
Earning Per Share (EPS) 33(a) 0.64 2.25

The annexed notes from 1 to 41 form an integral part of these Consolidated Financial Statements,

Managing Director

Company Secretary

This is the Consolidated Statement of Profit or Loss and Other Comprehensive Income referred to in our separate

report of even date.
4@4'%41

Dhaka, ACNABIN
22 October 2016 Chartered Accountants
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

Consolidated Statement of Cash Flows
For the year ended 30 June 2016

2015-2016 2014-2015
Taka Taka
A. Cash flows from operating activities C.
Receipt from customers | 1,056,888,504 1,082,434,311
Payment to suppliers (614,216,983) (506,644,979)
Payment for direct expenses and administrative expenses | (244,784,682) (96,668,827)
Payment for Commission on bank guarantee ' (5,488,333) (1,341,887)
Interest payments (111,699,137) (115,217,867)
Income Tax Payment (7,105,499) (8,886,024)
Other income 965,311 384,678
Net cash flow from operating activities 74,559,182 354,059,405
B. Cash flows from investing activities
Acquisition of property, plant & equipment (79,651,881)|  (98,650,076)
Payment for Civil and Building Construction (214,028,630) (384,027,728)
Payment for Power Plant Machineries (1,628,080,813)| (4,430,952,899)
Advance Payments for Land and Land Development (5,685,000) (24,341,000)
Payment for Office Renovation | (23,2 15,048)' (2,154,826)
Encashment/Investment in FDR ! 10,798,723 (798,723)
Interest received . 4,789,830 1,264,657
Short term loan ; (148,331,187)! (35,280,200)
Insurance Claim Received 68,038,256/ 8,000,000
Net cash used in investing activities {2,015,365,750) (4,966,940,795)
C. Cash flows from financing activities
(Repayment)/Receipt from short term bank loan (1,285,703,490) 1,951,357,158

Receipt of Long Term bank loan

Proceed from Share Issue 200,000,000 -
Share Premium Received 361,849,889 -
Receipt from unsuccessful IPO applicants 250,143,199 -

Refund to unsuccessful IPO applicants
Repayment of long term bank loan

Loan received from Sister Concern

Net cash flow from financing activities

3,025,624,071

(250,143,199)
(348,106,956)
64,517,202

3,005,164,156

(347,176,348)

24,315,920

2,018,180,716

4,633,660,886

D. Netincrease in cash and bank balance (A+B+C) 77,374,148 20,779,497
E. Cashand bank balance at beginning of the year 27,226,029 6,446,532
F. Cash and bank balance at end of the year 104,600,177 27,226,029

Consolidated Net Operating Cash Flow Per Share (CNOCFPS) 1.13 5.90

Dhaka,

The annexed notes from 1 to 41 form an integral part of these Consolidated Financial Statements.

22 October 2016 Company Secretary Managing Director
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED
Statement of Financial Position
As at 30 June 2016
30.06.2016 30.06.2015
Notes
Taka Taka
ASSETS
Non-Current Assets 4,235,502,054 3,854,449,940
Property, plant and equipment 4 2,665,816,054 2,787,013,940
Investment 6 1,569,686,000 1,067,436,000
Current Assets 568,778,571 323,428,003
Inventories 7 66,405,413 ‘ 45,321,915
Trade & other receivables 8 | 209,669,189 || 220,290,090
Advance, deposit & prepayments 9 13,174,836 || 19,420,565
Short term loan to subsidiaries 10 183,611,387 35,280,200
Cash and bank balances Tl 95,917,747 3,115,233 |
TOTAL ASSETS 4,804,280,625 4,177,877,943
EQUITY AND LIABILITIES
Shareholders’ Equity 2,965,806,336 2,219,240,935
Share capital 12 800,000,000 600,000,000
Revaluation surplus 13 773,195,849 822,361,303
Share premium 14 361,849,889 -
Retained earnings 15 1,030,760,598 796,879,632
Non-Current Liabilities 941,933,873 1,248,734,137
Long term bank loan net off current maturity 17 399,720,606 598,734,137
Doreen ijara bond net off current maturity A5 542,213,267 650,000,000
Current Liabilities 896,540,416 709,902,870
Trade payable 18 111,173,724 116,031,706
Current portion of long term bank loan 19 288,543,318 261,652,411
Current portion of doreen ijara bond 19.1 235,427,647 100,000,000 |
WPPF and WF payable 20 9,300,468 59,753,754 |
Short term bank loan 21 142,689,401 115,330,346
Current account with sister concern 22 88,833,122 24,315,920
Liabilities for expenses 23 15,743,607 | 22,499,750
Provision for income tax 24 4,829,129 | 10,318,983
TOTAL EQUITY AND LIABILITIES 4,804,280,625 4,177,877,943

The annexed notes from 1 to 41 form an integral part of these Consolidated Financial Statements.

gy T

Company Secretary Managing Director
This is the Statement of Financial Position referred to in our separate report of even date.

2Bl
Dhaka, ACNABIN
22 October 2016 Chartered Accountants
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The annexed notes from 1 to 41 form an integral part of these Financial Statements.
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Chartered Accountants
DOREEN POWER GENERATIONS AND SYSTEMS LIMITED
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2016
— 2015- 2016 2014 - 2015
Taka Taka

Revenue 25 1,057,406,523 1,082,372,595
Less: Cost of sales 26 610,900,716 646,369,722
Gross Profit 446,505,807 436,002,873
Less: Operating Expenses

General administrative expenses 27 66,789,332 67,818,455
Gross Operating Profit for the year 379,716,475 368,184,418
Less: Financial expense 31 189,586,678 194,769,046
Net Operating Profit for the year 190,129,797 173,415,372
Add: Non Operating Income 5,180,030 486,371

Finance income 29 4,789,830 103,059

Other income 30 390,200 383,312
Profit before WPPF and Welfare Fund 195,309,827 173,901,743
Less: Provision for contribution to WPPF & WF 9,300,468 8,281,035
Net profit before income tax 186,009,359 165,620,708
Less: Current tax 32 1,293,847 170,230
Net profit after income tax 184,715,512 165,450,478
Other comprehensive income g 2
Total comprehensive income 184,715,512 165,450,478
Earning Per Share (EPS) 33 2.79 2.76

ERTCR ||

Managing Director

This is the statement of profit or loss and other comprehensive income referred to in our separate report of even

date.

dfh%-n\
Dhaka, ACNABIN
22 October 2016 Chartered Accountants
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DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

Statement of Cash Flows

For the year ended 30 June 2016

2015-2016 2014-2015
Taka Taka
A. Cash flows from operating activities =
Receipt from customers 1,056,888,504 1,082,434,311
Payment to suppliers (497,517,951) (506,644,979)
Payment for administrative expenses (122,977,316) (64,850,443)
Payment for commission on bank guarantee (1,353,208) (1,341,887)
Interest payments (111,699,137) (115,217,867)
Income tax payment (6,783,701) (8,873,291)
Other income 390,200 383,312

Net cash flow from operating activities

B. Cash flows from investing activities

316,947,392

385,889,157

Acquisition of property, plant & equipment (79,651,881) (94,217,034)
Interest received 4,789,830 346,600
Insurance claim received 68,038,256 8,000,000
Payment of short term loan to subsidiary (148,331,187) (35,280,200)
Investment in subsidiaries (502,250,000) (498,300,000)
Net cash used in investing activities (657,404,982) (619,450,634)
C. Cash flows from financing activities
(Repayment)/Receipt from short term bank loan 27,359,055 53,392,295
Receipt of long term bank loan 127,640,914 500,000,000
Proceed from Share Issue 200,000,000 =
Share Premium Received 361,849,889 -
Receipt from unsuccessful [IPO applicants 250,143,199 =
Refund to unsuccessful IPO applicants (250,143,199) -
Loan received from sister-concern 64,517,202 24,315,920
Repayment of long term bank loan (348,106,956) (347,176,348)
Net cash flow from financing activities 433,260,104 230,531,867
D. Net increase/decrease in cash and bank balances (A+B+C) 92,802,514 (3,029,610)
E. Cash and bank balances at beginning of the year 3:115.233 6,144,843
F. Cash and bank balances at the end of the year 95,917,747 3,115,233
Net operating cash flow per share (NOCFPS) 4.79 6.43

The annexed notes from 1 to 41 form an integral part of these Consolidated Financial Statements.

Dhaka, %

22 October 2016 Company Secretary

ffh\

%\r Managing Director

= an Independent member of

BAKER TILLY
INTERNATIONAL



ACNABIN

Chartered Accountants

1.1

1.2

1.3

DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

Notes to the Consolidated & Separate Financial Statements
As at and for the year ended 30 June 2016

Reporting entity

Corporate history

Doreen Power Generations and Systems Limited ("the Company") was incorporated on 20 August 2007 as a
private company limited by shares and converted into a public limited company on 31 October 2011. Asian Entech
Power Corporation Limited and OPG Energy (pvt.) Limited was participated in a bidding process of three power
plants through joint venture agreement arid win the bids. Then they formed Doreen Power Generations and
Systems Limited to implement the 3 (three) power plants and the company has done all that was necessary as per
Contract with Government of Bangladesh “Supply, Installation and Putting in Commercial Operation of 22 MW Gas
Fired Power Plant at Feni, Tangail and Narsingdi each on BOO basis for a term of 15 years”. The Project was
approved by Bangladesh Power Development Board and Rural Electrification Board vide Memo No. 199-BPDB
(Sectt.)/ (Dev.)/ Feni/175 dated 23 March 2009 and Memo No. 1030-BPDB (Sectt.)/ (Dev.) Tangail / 175 dated 17
December 2008 and Memo No. REB/SE (G)/100.01 (2.03) Narshinghdi/193 dated 20 January 2009 respectively.

The registered office of the Company is situated at Walsow Tower (16th floor), 21, Kazi Nazrul Islam Avenue,
Dhaka-1000 and the operational Headquarters is located at (11th Floor) 82. Mohakhali C/A, Dhaka.

Dhaka Northern Power Generations Limited & Dhaka Southern Power Generations Limited are the subsidiaries of
Doreen Power Generations and Systems Limited (DPGSL) having 98.52% of Dhaka Northern Power Generations
Limited & 96.78% of Dhaka Southern Power Generations Limited holding in paid up capital. Both were
incorporated on 25.06.2012 and have signed an agreement for developing 55 MW power plant at Manikgang and
Nababganj respectively and signed power purchase agreement with BPDB on 07 January 2013. Paid up capital at
the reporting date of Dhaka Northern Power Generations Limited is Tk. 397,580,000 (3,975,800 shares @ Tk 100
each) & Dhaka Southern Power Generations Limited is Tk. 183,330,000 (1,833,300 shares @ Tk 100 each).

Information regarding statutory auditors and accounting period of these subsidiary companies is set out below:

Sl Name of Company Accounting Period Statutory Auditor

Dhaka Northern Power
1 July-June

Generations Limited MARBS & ] Partners

Dhaka Southern Power Chartered Accountants

15
2 Generations Limited July-June

Nature of business

The principle activity of the Company is to set up power plants for generation and supply of electricity.
Operational details of the Company are as under:

Saleable
Capacity by

Licensed
Capacity by
BERC (Net) PPA (Net)

(Mw) (Mw)

Commissioned
Capacity
(MW)

Location of
Plant

Date of Commercial
operation

Installed Capacity

(MW)

Feni 23.216 22 23.216 (100%) 2 16 February 2009

Tangail 23.216 22 23.216 (100%) 22 12 November 2008

Narshinghdi 23.216 22 23.216 (100%) 22 21 December 2008

Total 69.648 66 69.648 66

Power pur

The Company has signed two power supply agreements with Bangladesh Power Development Board (BPDB) vide
agreement # 09681 dated 11 October 2007 for 22 MW power from Feni plant and agreement # 09683 dated 11
October 2007 for 22 MW power from Tangail Plant. Another agreement was signed with Rural Electrification
Board (REB) on 11 October 2007 for 22 MW for supply of Electricity from Narsingdi plant. All the agreements are
for a term of 15 years to provide 44 MW net electrical power to BPDB and 22 MW net electrical power to REB.
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These agreements are effective upon signing and shall terminate after 15 years from the date of commercial
operation, unless extended or earlier terminated in pursuant of the provision of the agreements. The purpose of
these agreements is to supply of electrical power and energy by the Company to BPDB and REB under the terms
and conditions provided in the agreements. For this purpose, the Company will build, operate and maintain the
facility, all of its own expenses and responsibility in accordance with the provisions of the agreements and within
the technical limits and each of the schedules that are parts of those agreements,

The Power Purchase Agreements (PPA) stipulates two elements tariff as provided in schedule -5 of the agreements
for the purchase of dependable capacity and net energy output which is specific for each year throughout the term.
Each annual reference tariff is composed of two components:

A. Reference capacity price; and

B. Reference energy price

From and after the date of commercial operation, the capacity payment and energy payment payable to the
Company for dependable capacity and net energy output in any period during the term shall be calculated based
on the reference capacity price and the reference energy price respectively.

1.4 Gas supply agreements

The Company has signed three gas supply agreements for its three plants with Titas Gas Transmission and
Distribution Company Limited (TGTDCL) and Bakhrabad Gas Systems Limited for Tangail -22 MW power Plant,
Narsingdi- 22 MW Power plant and Feni- 22 MW Power Plant for a term of 15 years.

These agreements are effective upon signing and shall continue subject to the other provisions of those
agreements for the period that ends on the expiry date which is the expiration date of the terms of the power
purchase agreements. Subject to the terms and condition of those agreements and availability of gas, TGTDCL and
BGSL shall sell and supply gas to all the plants of the Company's requirements for gas for the facility during the
terms hereof to meet start up, commissioning and operation of the plants of the Company shall accept, receive and
pay for gas seller at a gas price set by the Government or any authority assigned by it from time to time.

2. Basis of preparation of the financial statements

2.1 Statement of compliance

The financial statements have been prepared in accordance with Bangladesh Financial Reporting Standards
(BFRSs), The Companies Act 1994, Securities and Exchange Rules 1987 and other applicable laws and regulations.

2.2 Other regulatory compliance

In addition to the above, the group entities are also required to comply with the following laws and regulations:

The Income Tax Ordinance, 1984;

The Income Tax Rules, 1984;

The Value Added Tax Act, 1991;

The Value Added Tax Rules, 1991;

Bangladesh Labour Act (Amendment 2013), 2006;

2.3 Basis of measurement
These financial statements have been prepared under the historical cost convention and on a going concern basis

except for some classes of property, plant and equipment which are measured at revalued amount assuming that
the contract with the Government will be renewed after expiry of the tenure of existing contract.

2.4 Going concern assumption

The financial statements have been prepared considering going concern assumption as per BAS-1(25). The
management did not find any significant uncertainties regarding going concern issue within the next twelve
months from the end of the reporting period.
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2.5 Components of Finanacial Statements:

The Financial Statements of the company consist of the following components:

Statement of Finanacial Position;

Statement of Profit or Loss and Other Comprehensive Income;
Statement of Changes in Equity;

Statement of Cash Flows; and

Notes to the Finanacial Statements

2.6 Functional and presentation currency

These financial statements are presented in Bangladesh Taka (BDT), which is also the functional currency of the
Company . The amounts in these financial statements have been rounded off to the nearest integer.

2.7 Use of estimates and judgments

The preparation of the consolidated financial statements of the group and the separate financial statements of the
company requires management to make and apply consistently the judgments, estimates and assumptions for
records and balances that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected. In particular,
information about significant areas of estimation, uncertainty and critical judgments in applying accounting
policies that have the most significant effect on the amounts recognized in the financial statements is included in
the following notes:

Note: 4 Property, plant and equipment

Note: 8 Inventories

Note: 9 Trade and other receivables

2.8 Reporting Period

These financial period of the company covers twelve months from 1 July to 30 June and is being followed
consistently.

2.9 Applicable accounting standards

The Comapany's status of compliance with applicable Financial Reporting Standards is as under:

BAS Title Remarks
1 Presentation of Financial Statements Complied
2z Inventories Complied
7 Statement of Cash Flows Complied
8 Accounting Policies, Changes in Accounting Estimates and Errors Complied
10 Events after the Reporting Period Complied

Complied except
12 Income Taxes deferred tax as stated in
note 3.12
16 Property, Plant & Equipment Complied
18 Revenue Complied
19 Employee Benefits Complied
21 The Effects of Changes in Foreign Exchange Rates Complied
23 Borrowing Costs Complied
24 Related Party Disclosures Complied
27 Consolidated and Separate Financial Statements Complied
32 Financial Instruments: Presentation Complied
33 Earnings per Share (EPS) Complied
36 Impairment of Assets Complied
37 Provisions, Contingent Liabilities and Contingent Assets Complied
39 Financial Instruments: Recognition and Measurement Complied

BFRS Title Remarks
3 Business Combinations N/A
Z Financial Instruments: Disclosures Complied
10 Consolidated Financial Statements Complied
12 Disclosure of Interest in Other Entities Complied
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3. Summary of significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these financial
statements by Group entities.

3.1 Basis of consolidation

(a) Subsidiary

Subsidiary is an enterprise controlled by the parent entity. Control exists when the parent entity has the power,
directly or indirectly, to govern the financial and operating policies of an enterprise so as to obtain benefits from
its activities. The financial statements of subsidiary are included in the consolidated financial statements from the
date that control commences until the date that control ceases.

Dhaka Northern Power Generations Ltd and Dhaka Southern Power Generations Ltd are partially (98.52% of
Dhaka Northern Power Generations Ltd & 96.78% of Dhaka Southern Power Generations Ltd) owned subsidiaries
of Doreen Power Generations and Systems Limited.

(b) Transactions eliminated on consolidation

Intra-Group balances, transactions and any unrealized gains arising from intra-Group transactions are eliminated
in preparing the consolidated financial statements.

3.2 roper lan

3.2.1 Recognition and measurement

Items of property, plant and equipment are measured at historical cost except land & land development, building
and premises and power plant which are carried at revalued amount, being fair values at the date of revaluation
less subsequent accumulated depreciation and subsequent impairment losses, if any, in accordance with the
requirements of Bangladesh Accounting Standard 16: Property, Plant and Equipment. Historical cost includes
expenditures that are directly attributable to the acquisition of the items of property, plant and equipment.

3.2.2 Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of
the item if it is probable that future economic benefits associated with the item will flow to the entity and the cost
of the item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of
Profit or Loss and Other Comprehensive Income during the financial period in which they incurred.

The cost of overhauling for replacing part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that future economic benefits associated with the item will flow to the entity
and the cost of the item can be measured reliably. As the benefits of such major overhauling will be consumed
over 5 years, the cost of such has been recognized separately in the carrying amount of respective power plant in
accordance with BAS 16: Property, Plant and Equipment. The company underwent the second phase of its
expected major overhauling in 2012-13 of its plant and machinery. However, the carrying amount of the replaced
capital spare parts relating to major overhauling has to be derecognized. Previously, the related assets were not
segregated and were thus depreciated over the life of the plant which was 30 years. Now the useful life has been
changed to 5 years and required adjustments were provided in the financial statements.

3.2.3 Revaluation

Financial statement of the company have been prepared on historical cost basis. However, the prices of assets have
been increased substantially during the last few years due to high inflationary trend. In this circumstance,
management of Doreen Power Generations and Systems Limited decided to determine fair market value of the
assets and liabilities through revaluation. The company revaluated its land and land development, building &
premises and power plants as on 30 June 2012 by Rahman Mostafa Alam & Co,, Chartered Accountants and the
revaluation surplus has been incorporated in the financial statement as on 1 July 2012,
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3.2.4 Depreciation

Land is held on a freehold basis and is not depreciated considering the unlimited life. In respect of all other fixed
assets, depreciation is provided using straight line method to allocate the costs over their estimated useful lives.
Items of Property, Plant and Equipment (PPE) are depreciated from immediately following month in which the
asset comes into use or capitalized. In case of disposals, no depreciation is charged for the month of disposal. The
annual depreciation rates applicable to different category of PPE are as follows:

Category of PPE Rate of depreciation (%)
Buildings & Premises x 5%
Office Decoration & Renovation 20%
Power Plant 3.33%
Machine Overhauling 20%
Furniture and Fixture 20%
Office Equipments 20%
Office Car /Vehicle 20%
33 - i xpenses

Pre-operating revenue of the subsidiaries have been charged in the statement of profit or loss and other
comprehensive income of the subsidiaries and in the consolidated statement of Profit or Loss and Other
Comprehensive Income of the Group.

3.4 Inventories

3.4.1 Nature of inventories

Inventories comprises of spare parts, lube oil, greese, nalcool 2000 etc. These are used for in the operation and
maintenance of power plants.

3.4.2 Valuation of the inventories

Inventories are stated at the lower of cost or net realizable value in accordance with BAS 2 "Inventories” after
making due allowances for any obsolete or slow moving items, if any. Net realizable value is based on estimated
selling price in the ordinary course of business less any further costs expected to be incurred to make the sale. Cost
is calculated on Weighted Average method.

3.5 Financial assets

The group initially recognizes loans and receivables and deposits on the date that they are originated. All other
financial assets are recognized initially on the trade date, which is the date the group/company becomes a party to
the contractual provisions of the instrument.

The group derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or it
transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which
substantially all the risks and rewards of ownership of the financial asset are transferred.

Financial assets include, trade and other receivable, advances, deposits and prepayments, loan to related
companies and cash and bank balances etc,

3.5.1 Trade and other receivables

Trade receivables are carried at original invoice amount less an estimate made for doubtful debts, if any, based on
areview of all outstanding amounts at the period end.

3.5.2 Cash and bank balance

Cash and bank balance include cash in hand and cash at bank which are held and available for use by the company
without any restriction.

3.6 Financial liabilities

The group recognizes all financial liabilities on the trade date which is the date the group becomes a party to the
contractual provisions of the instrument. The group derecognizes a financial liability when its contractual
obligations-are discharged, cancelled or expired. Financial liabilities comprise trade creditors and other financial
obligations.
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3.6.1 Trade and other payables

These liabilities are recorded at the amount payable for settlement in respect of goods and services received by
the Company.

3.6.2 Loans and borrowings

Borrowings repayable after twelve months from the date of statement of financial position are classified as non-
current liabilities whereas the portion of borrowings repayable within twelve months from the date of statement
of financial position, unpaid interest and other charges are classified as current liabilities.

3.6.3 Provisions

A provision is recognized on the date of financial position if, as a result of past events, the company has a present
legal obligation that can be estimated reliably and it is probable that an outflow of economic benefits will be
required to settle the obligation.

3.7 Impairment

3.7.1 Financial assets

Financial assets are impaired if objective evidence indicates that a loss event has occurred after initial recognition
of the assets, and that the loss event had a negative effect on the estimated future cash flows of that assets that can
be estimated reliably. As at 30 June 2016, the assessment of indicators of impairment reveals that impairment
testing is not required for the group.

3.7.2 Non financial assets

The carrying amount of the group's assets are reviewed at each reporting date to determine whether there is any
indication of impairment, if any and such indication exists then the asset's recoverable amount is estimated. An
impairment loss is recognized if the carrying amount of an asset or its cash-generating unit exceeds its recoverable

amount.
3.8 Contingentliabilities and assets

Contingent liabilities and assets are current or possible obligations or assets, arising from past events and whose
existence is due to the occurrence or non-occurrence of one or more uncertain future events which are not within
the control of the Company. In accordance with BAS 37 Provisions, Contingent Liabilities and Contingent Assets.

3.9 ' profit participati und and und

The Company recognizes a provision for Workers' Profit Participation and Welfare funds @ 5% of net profit before
tax as per Bangladesh Labour Act (Amendment 2013), 2006.

3.10 Revenue

Revenue is recognized in the statement of profit or loss and other comprehensive income upon supply of
electricity, quantum of which is determined by survey of meter reading at the end of each month. Revenue is
measured at fair value of consideration received or receivable.

3.11 Taxation

No provision is required for income tax on the Company's profits as the company is exempted from tax for a period
of fifteen years from start of its commercial production on 12 November 2008 vide SRO no.188-AIN/AIKOR/2009
dated 01 July 2009 of NBR. However adequate provision is being calculated for income arising from other source
as per Income Tax Ordinance 1984.

3.12 Deferred tax

As there is considerable uncertainty with regard to the taxation of such companies after expiry of the tax
exemption period, the management feels it is not possible to make a reasonable estimate of deferred tax
assets/liabilities at this stage.
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3.13 Non-controlling interest

Non-controlling interest is that portion of the profit or loss and net assets of the subsidiaries (Dhaka Northern
Power Generations Ltd. and the Dhaka Southern Power Generations Ltd.) attributable to equity interests that are
not owned, directly or indirectly through subsidiaries by the parent (Doreen Power Generations and Systems
Limited)

3.14 Transactions in foreign currencies

Foreign currency transactions are translated into Bangladesh taka at the rates ruling on the date of transaction. All
foreign currency monetary assets and liabilities at the date of financial position are retranslated using rates
prevailing on that day. Exchange differences at the date of financial position are charged/credited to the
statement of profit or loss and other comprehensive income.

3.15 Finance income and expenses

Finance income comprises interest income on funds invested and bank deposits. Interest income is recognized
using accrual principle.

Finance expenses comprise interest expenses on loan, overdraft, mortgage charges, trustee fees, interest on ijara
bond and commission on bank guarantee. All borrowing costs are recognized in the statement of Profit or Loss and
other comprehensive income using effective interest rate method.

3.16 Earnings per share

The company presents basic and diluted (when dilution is applicable) Earnings Per Share (EPS) for its ordinary
shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the company
by the weighted average number of ordinary shares outstanding during the period, adjusted for the effect of
change in number of shares for bonus issue, share split and reverse split. Diluted EPS is determined by adjusting
the profit or loss attributable to ordinary shareholders and the weighted average number of ordinary shares
outstanding, for the effects of all dilutive potential ordinary shares. However, dilution of EPS is not applicable for
these financial statements as there was no dilutive potential ordinary shares during the relevant periods.

3.17 Events after the reporting period

Events after the reporting period that provide additional information about the Company's positions at the date of
statement of financial position or those that indicate the going concern assumption is not appropriate are reflected
in the financial statements. There are no material events that had occured after the reporting period to the date of
issue of these financial statements, which could affect the figures stated in the financial statements.

3.18 Comparative information

Comparative information has been disclosed in respect of the period in accordance with BAS-1: Presentation of
Financial Statements, for all numeric information in the financial statements and also the narrative and descriptive
information where it is relevant for understanding of the current year's financial statements.

3.19 General

Previous year's figures have been restated/rearranged where required.
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30.06.2016 30.06.2015
Taka Taka
4, Property, plant and equipment
A. Cost/revaluation
Opening Balance 3,156,890,800 3,148,677,936
Add: Addition during the year 79,651,881 104,848,922
3,236,542,681 3,253,526,858
Less: Disposal during the year 66,347,176 96,636,058
3 3,170,195,505 3,156,890,800
(B) Accumulated depreciation
Opening Balance as reported ’7 369,876,860 | | 281,622,210
Add: Charged during the year 141,800,829 || 141,189,395
511,677,689 422,811,606
Less: Adjustment for disposal 7,298,239 52,934,746
504,379,451 369,876,860
(C) Written down value (A-B) 2,665,816,054 2,787,013,940

(Schedule of property, plant and equipment and Statement of Land are given in annexure - A & B respectively)

4(a) Consolidated Property, plant and equipment
Doreen Power Generations and Systems Limited (Note: 4) 2,665,51“.6,054 ' 2,787,013,940
Dhaka Northern Power Generations Limited 491,963,849 1,426,039
Dhaka Southern Power Generations Limited 3,776,733,487 65,350,684
6,934,513,389 2,853,790,663
5.  Capital Work In Progress
Doreen Power Generations and Systems Limited == =
Dhaka Northern Power Generations Limited (Note:5.1) 3,383,990,420 2,573,238,917
Dhaka Southern Power Generations Limited (Note: 5.1) 7,550,776 3,045,290,864
3,391,541,196 5,618,529,781
5.1 Capital Work In Progress DNPGL DSPGL
30.06.2016 30.06.2015 30.06.2016 30.06.2015
Civil and Building Construction 9,399,773 332,063,524 7,550,776 221,823,686
Plant and Machineries 3,374,590,647 2,241,175,393 - 2,821,132,352
Office decoration and Renovation - - - 2,334,826
3,383,990,420 2,573,238,917 7,550,776 3,045,290,864
6. Investment
Investment in Rupali Engineers and Traders Limited (Note: 6.1) 26,000 |[ 26,000
Investment in Subsidiaries (Note: 6.2) 569,110,000 ‘ 36,360,000
Share money deposit in subsidiaries (Note: 6.3) 1,000,550,000 | 1,031,050,000
1,569,686,000 1,067,436,000
6.1 100 shares of Rupali Engineers and Traders Limited has been purchased at par value of Tk. 1,000. The shares were alloted in
the name of Doreen Power Generations and Systems Limited on 6 May 2012. Subsequently, out of 100 shares 49 shares were
transferred to Abu Syed al Mahmud Swapon who is the chairman of Rupali Engineers and Traders Limited on 22 July 2012,
and 25 share transferred to Candid Proctor Ltd on 25 March 2013.
6.2 Investment in subsidiaries
Dhaka Northern Power Generations Limited (Note: 6.2.1) B 391,680,000 B 18,180,000 |
Dhaka Southern Power Generations Limited (Note: 6.2.2) 177,430,000 18,180,000 |
569,110,000 36,360,000
6.2.1 Dhaka Northern Power Generations Limited was incorporated on 25 July 2012. The Authorized share capital of the Company
is 10,000,000 ordinary shares @ Tk 100 each totaling Tk. 1,000,000,000 and the Paid up capital is 3,975,800 shares @ Tk 100
each totaling Tk.397,580,000. Doreen Power Generations and Systems Limited subscribed 3,916,800 @ Tk 100 totaling Tk.
391,680,000 representing 98.52% of share capital.
6.2.2 Dhaka Southern Power Generations Limited was incorporated on 25 July 2012. The Authorized share capital of the Company

is 10,000,000 ordinary shares @ Tk 100 each totaling Tk. 1,000,000,000 and the Paid up capital is 1,833,300 shares @ Tk 100
each totaling Tk.183,330,000. Doreen Power Generations and Systems Limited subseribed 1,774,300 @ Tk 100 totaling Tk.
177,430,000 representing 96.78% of share capital.
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6.3 Share money deposit in subsidiaries

Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

6.3.1

(Note: 6.3.1)
(Note: 6.3.2)

30.06.2016 30.06.2015
Taka Taka
527,850,000 606,800,000
472,700,000 424,250,000

1,000,550,000 1,031,050,000

3,916,800 Ordinary Shares of Taka 100 each at par for an amount of Taka 391,680,000 out of total Share money deposit of

Taka 527,850,000 was issued by Dhaka Northern Power Generations Limited in favor to Doreen Power Generations and
Systems Limited on 14 September 2015 after getting approval from BSEC. During the year total Taka 294,550,000 was issued
as share money deposit out of which total Taka 155,000,000 was given from IPO proceed.

6.3.2

1,774,300 Ordinary Shares of Taka 100 each at par for an amount of Taka 177,430,000 out of total Share money deposit of

Taka 472,700,000 was issued by Dhaka Southern Power Generations Limited in favor to Doreen Power Generations and
Systems Limited on 14 September 2015 after getting approval from BSEC. During the year total Taka 207,700,000 was issued
as share money deposit out of which total Taka 125,000,000 was given from IPO proceed.

6(a) Consolidated investment

Doreen Power Generations and Systems Limited (Note: 6) 1,569,686,000 1,067,436,000
Dhaka Northern Power Generations Limited - 10,798,723
Dhaka Southern Power Generations Limited = =
1,569,686,000 1,078,234,723
Less: Investment in subsidiaries (Note: 6.2) 569,110,000 36,360,000
Share money deposit in subsidiaries (Note: 6.3) 1,000,550,000 1,031,050,000
26,000 10,824,723
7. Inventories
Spare parts (Maintenance) n 61,764,358 = Ji-3..£1-1;3:,915
Lube oil 4562,054 1,872,000
Greese 59,001 35,000
Coolant (Bulab, Multipurpose Cleaner) 20,000 ¥
66,405,413 45,321,915
All the items are fast moving and use in the plant regularly in normal course of business.
Movement of Inventory items is given below: (Amount in Taka)
I i Balanceasat1l | Purchase during Consumption Balance as at 30
nyentory July 2015 the year during the year June 2016
Spare parts (Maintenance) 43,414,915 78,653,968 60,304,525 61,764,358
Lube 0il 1,872,000 39,467,320 36,777,266 4,562,054
Greese 35,000 294,328 270,327 59,001
Coolant (Bulab, Multipurpose = 875200 855,200 20,000
Cleaner)
45,321,915 119,290,816 98,207,318 66,405,413
7 (a) Consolidated inventories
Doreen Power Generations and Systems Limited (Note: 7) 66,405,413 45,321,915
Dhaka Northern Power Generations Limited (Note: 7.1) 54,567,653 9,833,130
Dhaka Southern Power Generations Limited (Note: 7.1) 233,578,831 103,796,808
354,551,897 158,951,853

7.1 Inventories of Dhaka Northern Power Generations Limited and Dhaka Southern Power Generations Limited include furnance
oil and lubricant oil as fast moving items and used for the operation and maintenance of Manikgonj and Nababgonj plant and
also includes Sand, Concrete, Cement, MS Bar etc. and held for the purpose of civil construction of Nababgonj plant.

8. Trade and other receivables

Bangladesh Power Development Board (BPDB)
Rural Electrification Board (REBE)
Insurance claim receivables
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In accordance with para (iii) (a) of clause 13.3 of Power Purchase Agreement, “Late payment shall bear interest at a rate per
annum equal to the bank rate and shall be computed for the actual number of days on the basis of a three hundred sixty five
(365) Day year".

The Company did not charge any interest for the time being on the receivables to BPDB and REB considering the
strategic reasons but the Company is actively considering applying the clause to charge interest on the receivables. Upen
realization of the principal amount, the Company shall pursue collection of interest separately.

[. Debt considered good in respect of which the company is fully secured

Trade receivables have been stated at their nominal value. Trade receivables are accrued in the ordinary course of business.
All the receivables from BPDB and REB were subsequently received by the company.

IL. Debt considered good for which the company hold no security

Receivables are unsecured but considered good.

IIL. Debt due by directors or other officers of the company

There is no such trade debtors due by or to directors or other officers of the Company.

IV, Debt considered doubtful or bad
Management considered the trade debtors are collectable and thus no provision had been made for any doubtful receivable.

V. The maximum amount due by directors or other officers of the company
There are no such debt in this respect as on 30 June 2016.

The aging of above trade and other receivables as at the statement of financial position date was:

30.06.2016 30.06.2015
Taka Taka
Past due 0-30 days 88,281,493 87,110,670
Past due 31-90 days 97,580,416 98,233,220
Past due more than 90 days 23,807,280 34,946,200
209,669,189 220,290,090
8(a) Consolidated Trade and other receivables
Doreen Power Generations and Systems Limited (Note: 8) 209,669,189 220,290,09.(5-
Dhaka Northern Power Generations Limited - -
Dhaka Scouthern Power Generations Limited 132,428,513 -
342,097,702 220,290,090
9. Advance, deposit and prepayments
Advance (Nate: 9.1) 4,697,903 12,297,007
Deposits (Note: 9.2) 6,043,218 4,564,118
Prepayments (Note: 9.3) 2,433,715 2,559,440
13,174,836 19,420,565
9.1 Advance
Advances to staff & others 1,406,613 1,443,835
Advance tax 603,586 292,587
LC Margin for spare parts 2,687,704 3,560,585
Advance against Financial Advisory Fee - 6,000,000
Advance against IPO expenses - 1,000,000
4,697,903 12,297,007
9.2 Deposits
Falcon Securities 200,718 200,718
Margin on bank guarantee 5,342,500 | 4,363,400
Security deposit to CDBL* 500,000 || =
6,043,218 4,564,118
* Security deposit to CDBL amounting Tk. 500,000 was given from the IPO proceed.
9.3 Prepayment
Bangladesh Energy Regulatory Commission license fee 250,000 250,000 I
Commission on bank guarantee 715,539 715,540
Insurance premium 1,438,741 1,564,466
Group Insurance 29,435 29434
2,433,715 2,559,440
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30.06.2016 30.06.2015
Taka Taka
9(a) Consolidated advance, deposits and prepayments
Doreen Power Generations and Systems Limited (Note: 9) 13,174,836 19,420,565
Dhaka Northern Power Generations Limited 239,379,063 216,704,740
Dhaka Southern Power Generations Limited 43,636,645 7,946,795
296,190,544 244,072,100
The aging of Advances, Deposits & Prepayments.as at the statement of financial position date was as follows:
Past due 0-30 days 1,161,775 1,745,855
Past due 31-90 days 3,277,204 3,289,237
Past due 91-180 days 939,600 1,653,066
Past due more than 180 days 7,796,257 12,732,407
13,174,836 19,420,565

The details breakup of Advance, Deposit and Prepayments as per requirement of Schedule X1 of the Companies Act. 1994
stated below:

Advance, Deposit and Prepayments exceeding 6 months 7,796,257 12,732,407
Advance, Deposit and Prepayments not exceeding 6 months 5,378,579 6,688,158
Other Advance, Deposits & Prepayments less provission 8,476,933 7,123,558
Advance, Deposits and Prepayments considered Good and Secured 13,174,836 19,420,565
Advance, Deposits and Prepayments considered Good without Security 13,174,836 19,420,565
Advance, Deposits and Prepayments considered Doubtful or Bad = -
Advance, Deposits and Prepayments due by Direcotors . .
Advance, Deposits and Prepayments due by Other Officers (against Salary) = =
Advance, Deposits and Prepayments due from Companies under same mgt = i
Maximum Advance, Deposits & Prepayments due by Directors g -
10. Short Term Loan to Subsidiaries
Dhaka Southern Power Generations Limited (Note: 10.1) 5?,91?,367- 8,846,000
Dhaka Northern Power Generations Limited (Note: 10.1) 125,694,020 26,434,200
183,611,387 35,280,200

10.1 The board of directors presenting in the meeting of Doreen Power Generations and Systems Limited held on 09 july 2015
decided to give loan up to Tk. 20 crore to Dhaka Northern Power Generations Limited and Dhaka Southern Power Generations
. Limited. Iterest on outstanding amount of loan account with subsidiaries was charged at cost price i;e: 9.75%.

10(a) Consolidated short term loan to Subsidiaries

Doreen Power Generations and Systems Limited (Note: 10) 183,611,387 35,280,200

Dhaka Northern Power Generations Limited - -

Dhaka Southern Power Generations Limited 42,207,429 -
225,818,816 35,280,200

Less: Intercompany Transaction (225,818,816) (35,280,200)

11. Cashand bank balance

Cash in Hand ’7 20,583 90,626

Cash at Bank [(Note: 11.1) 95,897,164 3,024,607
95,917,747 3,115,233

11.1 Cash at bank

Name of the Bank Branch Name Account Name

Bank Asia Limited Corporate CDA/C000233011084 44478 10,405

Bank Asia Limited Shantinagar CDA/C 03533000260 4875 4,875

NCC Bank Limited Moijheel CDA/C0210014963 888 2,868,662

Dhaka Bank Limited Baridhara CDA/C218-100-2671 17,588 13,839

NCC Bank Limited Moijheel STD A/C 0002-0325000920 4,940 13,999

NCC Bank Limited Moijheel STD A/C 0002-0325000911 2,381 6,361

NCC Bank Limited Moijheel STD A/C 0002-0325000902 15,071 28,195 |

Islami Bank HO AWCA # 205021301001818 116,634 76,064

Bangladesh Limited Corporate

BRAC Bank Limited Gulshan CDA/C1501202461190001 95,625,940 -

Prime Bank Limited Mohakhali CDA/C11011080011964 64,369 2,207
95,897,164 3,024,607
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11(a) Consolidated cash and bank balance

12.

12.1

Doreen Power Generations and Systems Limited
Dhaka Northern Power Generations Limited
Dhaka Southern Power Generations Limited

Share capital

T

200,000,000 ordinary shares of Taka 10 each

Issued, Subscribed and Paid up Capital

60,000,000 ordinary shares of Taka 10 each issued for cash
20,000,000 ordinary shares of Taka 10 each issued through 1PO

A distribution schedule of the above shares is given below:

(Note: 11)

30.06.2016 30.06.2015
Taka Taka

95,917,747 | 3,115,233
7,040,217 10,932,853
1,642,213 13,177,943
104,600,177 27,226,029
2,000,000,000 2,000,000,000
600,000,000 || 600,000,000

200,000,000 :
800,000,000 600,000,000

Name of % of Holding No. of shares Amount in Taka
shareholders 30.06.2016 30.06.2015 30.06.2016 30.06.2015
Asian Entech Power 71.93% 57,545,450 57,545,450 575,454,500 575,454,500

Corporation Ltd. _

OPG Energy Pvt. Ltd. 0.07% 54,550 54,550 545,500 545,500

Mrs. Parveen Alam 2.38% 1,900,000 1,900,000 19,000,000 19,000,000

4 S e 0.61% 491,810 | 491,810 4,918,100 4,918,100

Siddigue

Mr. Md. Ali Akbar 0.0034% 2,730 | 2,730 27,300 27,300

Mrs. Hamida Matin 0.0034% 2,730 | 2,730 27,300 27,300

Mrs. Afza Hasnat 0.0034% 2,730 | 2,730 27,300 27,300

General Investors 25.00% 20,000,000 - Z 200,000,000 =
100% 80,000,000 60,000,000 800,000,000 600,000,000

The shares are listed with the Dhaka & Chittagong Stock Exchanges and quoted at Taka 63.00 and Taka 63.1 respectively

on closing date.

12.2  Adistribution schedule of the shares at the reporting date is given below following the requirement of listing regulation:
% of holding % of holding 30.06.2016 30.06.2015
Share holding range
i 2016 2015 No of shares No of shares
Up to 500 3.64% 0.00% 2,909,132 -
501-1,000 1.24% 0.00% 989,612 -
1,001-15,000 11.26% 0.01% 9,004,208 8,190
15,001-25,000 2.94% 0.00% 2,354,437 -
25,001-50,000 2.95% 0.00% 2,358,571 -
50,001-100,000 1.44% 0.09% 1,151,977 54,550
Above 100,000 76.54% 99.90% 61,232,063 59,937,260
100% 100% 80,000,000 60,000,000
13. Revaluation surplus
Opening Balance 822,361,303 867,963,700
Less: Transfer to depreciation of revalued asset 29,528,894 | | 31,068,531
Adjustment for disposal of power plant 19,636,560 14,533,866
49,165,454 45,602,397
773,195,849 822,361,303
14. Share Premium
Share Premium 380,000,000 &
Less: IPO Expenses * 18,150,111 -
361,849,889 -

In 2015-2016, total amount of share premium of Tk. 380,000,000 (2,000,0000 shares @ Tk. 19 premium per share) was
received as share premium in respect of share issued to shareholders through IPO.

*Total IPO expense of Taka 18,150,111 was disbursed from the IPO proceed
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15. Retained earnings

Opening Balance as reported

Net Profit for the Year

Add: Revaluation surplus realized
Adjustment for revaluation surplus for
disposed assets

15(a) Consolidated retained earnings

Opening Balance as reported
Add: Net Profit for the Year
Revaluation surplus realized
Adjustment for revaluation surplus for
disposed assets
Adjustment for change in holding % of
Non Controlling Interest

(Note:15.1)

(Note:15.1)

30.06.2016 30.06.2015
Taka Taka
796,879,632 585,826,757
184,715,512 165,450,478
29,528,894 31,068,531
19,636,560 14,533,866
1,030,760,598 796,879,632
737,749,743 | ‘ 557,167,161
42,328,783 | 134,980,184
29,528,894 | 31,068,531
19,636,560 14,533,866
(17,238,627) c
812,005,353 737,749,743

15.1 Revaluation surplus amounting to Tk. 29,528,894 has been transferred to retained earnings for the difference between
depreciation based on the revalued carrying amount of the asset and depreciation based on the assets original cost as per the
requirement of BAS-16." Property, Plant and Equipment”

16. Non- Controlling Interest

Dhaka Southern Power Generations Limited
Dhaka Northern Power Generations Limited

16.1 Dhaka Southern Power Generation Limited

Paid up capital
Retained loss
Total net assets

Non-controlling interest @ 3.22%
16.2 Dhaka Northern Power Generation Limited

Paid up capital
Retained loss
Total net assets

Non-controlling interest@ 1.48%
17. Long term bank loan net off current maturity

Loan for power plant

NCC bank term loan - Tangail

NCC bank term loan (IPFF) - Tangail
NCC bank term loan (IPFF) - Narsingdi
NCC bank term loan (IPFF) - Feni
IDCP on ljara Bond

Less: Current portion of long term loan
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1,295,276 || (5,051,734)
4,677,725 || (2,337,170)
5,973,001 (7,388,904)
183,330,000 24,080,000
(143,091,428) (44,699,322) |
40,238,572 (20,619,322)
1,295,276 (5,051,734)
397,580,000 24,080,000
(81,490,817) (33,619,472)
316,089,183 (9,539,472)
4,677,725 (2,337,170)
. 20,887,679
173,470,176 254,229,614
178,449,368 249,209,977
182,116,212 || 257,815,442
154,228,168 ‘ 78,243,836
688,263,924 860,386,548
288,543,318 261,652,411
399,720,606 598,734,137




















































